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‘ew Profits 





From Collections 


Five major improvements are in- 
augurated in the first 1934 edition of 
the Blue Book—now coming from our 
presses. 


Thousands of Dollars 


Our first advance is in listing all 
statement figures in thousands of 
dollars only, 1. e.: a bank with $200,000 
‘apital is shown in the “capital” 
column as $200; one with $1,431,114 
in deposits is listed in the “deposits” 
column as $1,431. This feature per- 
mits easier reading and instantaneous 
comparison of bank with bank. 

Eleven columns of figures in this new 
Blue Book replace eight in former 
editions. 

Surplus and undivided profits are 
now divided into two columns, “‘sur- 
plus” and “undivided profits and/or 
reserves.” 

Bonds and investments are broken 
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down into two columns, “‘U. S. Govern- 
ment securities’ and “‘other securities.” 


Totals at a Glance 


A new “totals” column, showing 
aggregate liabilities and resources, gives 
you the combined financial strength of 
any American bank at a glance. Where 
else can you find this essential index 
figure? 

* * * 

Copies of this revolutionary new 
Blue Book will be “snapped up” as 
fast as they come from our presses. 
Unless you want to wait six months 
for service, rush your order to us at 
once, for it is simply a matter of days 
before 
the com- 
plete edi- 
tion will 
be sold 


out. 
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Next Month 


Increased Profits 


E. H. Bouton, a successful 
vault manager, believes that the 
right kind of personal attention 
to rental customers will increase 
vault profits. He tells some in- 
teresting cases of handling vault 
customers and shows the psycho- 
logical aspect of the job. 


British Management 


We have heard so much about 
the high quality of management 
of British banks that it is a 
good idea to study the actual 
methods used. To facilitate this 
study, Robert Eaton Saunders 
has prepared an article entitled 
‘‘How British Banks Are Man- 
aged.’’ The author was for 
many years associated with the 
Standard Bank of South Africa. 
He was later London represen- 
tative of the Farmers Loan and 
Trust Co. of New York. After 
this he was New York agent of 
the National Bank of South 
Africa, now amalgamated with 
Barclays Bank. There may be 
some ideas that have helped 
make British banks so success- 
ful, that can be adapted to our 
American banks. 


Tried Principles 


Having been a banker for 
over fifty years, B. F. Clark, 
resident of the Colorado State 

nk of Denver reviews bank- 
ing principles as they were used 
50 years ago and as they are 
used in successful banks today. 
His thoughts are extremely 
practical because they are based 
upon this long experience. 
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Every Month 


Where Are Profits? 


All agree that profit making 
is the greatest task for bankers 
during the immediate future. It 
seems self evident that services 
must be paid for by those re- 
ceiving them, but other sources 
of income are needed, to give a 
reasonable profit. Furthermore, 
there must be a surplus to keep 
the bank operating successfully. 
The editors are in constant 
touch with federal reserve of- 
ficers, practical bankers of the 
larger cities and successful 
bankers in the smaller places. 
From these sources, actual ex- 
periences are carefully selected 
and described for each number . 
of Rand M°Nally Bankers 
Monthly. 


Efficiency 


Although operation is not ex- 
pected to yield an income, its~ 
increased efficiency is highly 
important to make profits pos- 
sible. Consequently, attention 
is given in every number to 
operating equipment, systems, 
routine, personnel and policy. 


Banking Changes 


While it seems quite likely 
no banks will be allowed to fail 
during the first period of de- 
posit insurance, there are many 
adjustments being made. Each 
issue of Rand M°Nally Bankers 
Monthly provides a supplement 
to the latest edition of the Blue 
Book so that a reference to the 
Blue Book and the current 
Monthly will enable any transit 
clerk to have the latest available 
information about all banks. 


; M To United Sta’ 
Phe RAND M°NALLY & COMPANY TERMS: To United States, 

t 
; .— F. Norman G. Crane, Sec. and Treas. 
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It’s The Next Thing To 
Mental Telepathy 


— Your 


Teller cannot read your bookkeeper’s mind 
but with Telautographs he can read the bookkeeper’s 
handwritten messages, regarding customers’ ‘‘bal- 
ances’, as rapidly as the bookkeeper writes them. 
And, of course, the bookkeeper can read the teller’s 

4 handwritten inquiries regarding balances at the very 
No copying, no “‘re- instant the teller writes them. The two departments 
peat-backs,”’ no verbal may be separated by a wall, several floors, or, as 
misunderstandings! In- % in the case of a branch office, by several miles 
delibly written messages in > —it makes no difference. All messages are 
delivered instantly. 


| 


the sender’s own handwriting a om 
fix responsibility —leave no room YQ “Ss . " 
for doubt—no chance for ‘‘buck- “Ny b. 4 Economical, Too!! 
passing.” Messages, being written,are % —< The System Shown Will 
delivered instantly, even though the re- Ye Cost You 
ceiving operator may be momentarily absent Ken 5 6 
or engaged —without interruption of other work. + r 2 

x 
Messages are delivered silently and se- be 
cretly —an important point for banks. , 
No overheard conversations to embar- Your <P 


rass customers and destroy good will. Bookkeeper 


There’s a Telautograph Man near you. 
May we send him---now? No obligation! 


a 


16 ‘West Sixty-First St. 
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To Liquidate Home Loans 


Use The New Federal Institutions 


ORE than ten million people 
M in American towns and cities 

own their homes, and hope 
to keep them. In buying those 
homes, they contracted mortgage 
loans which now total about 21 bil- 
lion dollars. This is the largest single 
block of private or corporate debt in 
United States, and is more than 
twice as large as our entire farm 
debt. That fact explains why the 
attention of the federal government 
has been given increasingly to the 
whole problem of stabilizing home 
finance, and to the steps required in 
making home mortgage loans safer 
for investors, and’ more economical 
for home owners. 


HE question has become more 

urgent than ever within the past 
three years through the impact of 
depression, which made it difficult or 
impossible for many home owners to 
continue payments on their mort- 
gage contracts, and led to a flood of 
“‘distress’’ foreclosures which glut- 
ted the market and brought home 
sales values down to a point that 
endangered the equity behind even 
the more conservative loans con- 
tracted in the past. 

This home finance problem repre- 
sents a mass of debt that is large in 
size, and broken into millions of dif- 
ferent loans of widely different 
types, held as investments by half 
the population of the United States, 
through bank and insurance com- 
pany assets and the holdings of 
individuals who own such mortgages 
outright. The savings of probably 60 
million people are thus involved to 
some extent in the home loan ques- 
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tion. That is one side of the present 
situation. 

The other side is that present 
mortgage difficulties are in part the 
consequence of depression but in 
even larger part the result of funda- 
mental defects in the American 
structure of real estate finance. 
These chronic shortcomings have 
greatly aggravated the dangers and 
losses which home owners and home 
mortgage lenders have faced in the 
recent past. 

The federal government has ap- 
proached this problem in a spirit of 
practical realism. It has carefully 
analyzed the size and nature of the 
task, and has adopted two basic 
remedial measures. The objectives 


can be more readily understood on 
the basis that one phase deals with a 
temporary condition, while the other 
seeks a lasting solution of underly- 
ing faults. 

Both the Home Owners’ Loan Act 
of 1933 and the Federal Home Loan 
Bank Act of 1932, are based on a 
single financial premise: The short- 
term home mortgage which matures, 
and is supposedly renewable as a 
whole in three to five years, repre- 
sents a vicious and dangerous prac- 
tice which must be largely replaced, 
in the interest of investors and home 
owners, by a safer and far more ef- 
ficient medium—the long-term loan 
which is amortized throughout its — 
entire life by monthly or quarterly 
installments on the principal. 

The superiority of the long-term 
amortized home loan has been thor- 
oughly tested and proved, not mere- 


“It is distinctly to the interest of bankers to study the 
ways in which these vital measures may be of value to 
banks and their customers. I say this with greater em- 
phasis from the conviction that only through intelligent 
cooperation is it possible to achieve a stability in the 
home loan structure which will not merely revive and 
encourage the investment of private capital in home 
mortgage loans, but prevent a situation which, in both 
its social and economic aspects, might prove even more 
disastrous than the chaos of defaults, losses, foreclo- 
sures, evictions and shattered values, which prevailed 


in the very recent past.” 


John H. Fahey, Chairman 


Federal Home Loan Bank Board 
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ly by recent events, but from the 
earliest phases of its history, which 
goes back in European practice to 
1790, and embraces the remarkably 
sound investment record established 
by American building and loan as- 
sociations ever since 1831. 

The Home Loan Bank Act of 1932, 
in its present amended form, creates 
what is (to all intents and purposes) 
a Federal Reserve System for home 
financing institutions. It is not an 
emergency measure. It does not deal 
directly with individual home own- 
ers. It does not put the federal 
government in the home mortgage 
business. It does not compete with, 
but on the contrary, assists the pri- 
vately owned and managed home- 
loan institutions. 


The Federal Home Loan 
Bank System 


That act created the Federal 
Home Loan Bank System, composed 
of 12 regional home loan banks 
throughout the United States. Mem- 
bership is open to savings banks, 
building and loan associations, insur- 
ance companies, and similar institu- 
tions whose character, lending pol- 
icy, and financial position are such 
as to secure approval of the applicant 
by the Federal Home Loan Bank 
Board in Washington. 

Each of the 12 banks has a board 
of 11 directors, only two of whom are 


appointed by the Federal Home 
Loan Bank Board, the other nine 
being elected by the privately man- 
aged member institutions of that 
bank. 

The system already includes more 
than 2,200 member institutions, with 
aggregate resources exceeding 3 bil- 
lion dollars. 


Each member institution has sub- 
seribed to stock in the regional bank 
in the amount of at last 1% of 
the value of the unpaid principal of 
mortgages on its books, and is en- 
titled to a line of credit with that 
bank amounting to 12 times its stock 
subscription. 


A new form of thrift institution, 
known as the Federal Savings and 
Loan Association, was made possible 
through an act of Congress approved 
June 13, 1933. These associations are 
simply federally chartered, private 
thrift and home financing institu- 
tions, operating under rules and 
regulations which are based on the 


most successful practices of amor- 
tization and investment developed in 
the past by similar agencies under 
state charter. 


Plan Of Federal Savings And 
Loan Associations 


Each Federal Savings and Loan 
Association is automatically a mem- 
ber of the Federal Home Loan Bank 
System. Each is also entitled to fed- 
eral participation through its pre- 
ferred stock, dollar for dollar to the 
amount paid in by its private share- 
holders, although such federal par- 
ticipation cannot exceed $100,000 to 
any one association. 

These associations are designed to 
supply needed private credit for 
home loan finance in communities 
where home finance money is now 
inadequate or entirely lacking. Such 
eredit is received, apart from the 
very limited federal preferred stock 
subscription, entirely in the form of 
share payments from thrifty people 
in the community, in much the same 
manner as any existing local build- 
ing and loan association, but with 
certain further safeguards from the 
standpoint of uniformity of account- 
ing practice, and federal supervision 
and examination. 

Existing home financing institu- 
tions under state charter are per- 
mitted to convert themselves into 
Federal Savings and Loan Associa- 


The New Facilities In 11 Sentences 


1 Home mortgage loans total about 21 billion dol- 
lars and this is the largest single block of private or 
corporate debt, and is more than twice as large as 
the entire farm debt. 


2 While present home mortgage distress is partly 
due to unemployment and a depleted market, it 
was brought about more by the fundamental defects 
we have now discovered in the American structure 
of real estate finance. 

3 The 12 federal home loan banks provide dis- 
count facilities for savings banks, building and loan 
associations, insurance companies, and others having 
home mortgages that must be turned into cash. 

4 These banks already have 2,200 member insti- 
tutions. 

5 Federal savings and loan associations are, prac- 
tically speaking, building and loan associations with 
federal instead of state charters and were authorized 
by an act of Congress approved June 13, 1933. 


6 These associations may sell preferred shares to 
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the federal government in an amount equal to its 
paid-in shares, but not more than a total of $100,000. 


7 State chartered building and loan associations 


may apply for a federal charter if their owners 
wish to have the benefits thus secured. 


8 The Home Owners’ Loan Corporation is wholly 
owned by the federal government and was created 
in June, 1933, solely to meet the emergency in home 
loan finance. 


9 This corporation deals directly with home own- 
ers who are in difficulty and with banks and other 
institutions holding home loans which are either 
frozen or in default. 


10 Applications for more than 900,000 loans have 
been made to the Home Owners’ Loan Corporation. 

11 More than five times as many people have 
invested their savings in home mortgages than the 
number who have secured mortgage loans. In other 
words, the money for the average mortgage is sup- 
plied by approximately five people. 
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The Three Institutions 


1 Home Owners’ Loan 


Corporation 
(Temporary) 


Emergency assistance to home 
owners in difficulty, to mortgagees 
holding home loans in default 
and to institutions in need of 
liquidating frozen home mort- 
gage collateral. 


2 Federal Home Loan 
Bank System 


(Permanent) 


Credit reservoir for home-financ- 
ing institutions, intended to stab- 
ilize the supply of home loan 
credit and prevent periods of 
stringency. 


tions, and a large number of them 
seem likely to-do so. 


HOLC Separate Program 


Neither the Federal Home Loan 
Bank System nor the Federal Sav- 
ings and Loan Associations have the 
slightest relationship with the Home 
Owners’ Loan Corporation, except 
that all three are supervised by the 
Federal Home Loan Bank Board in 
Washington. 

The Home Owners’ Loan Corpora- 
tion, wholly owned by the United 
States Government, was created in 
June, 1933, solely to meet the emer- 
gency in home loan finance. That 
emergency had become particularly 
acute with the banking crisis and 
moratorium, because of the extent to 
which home mortgages were held by 
banks, and the impossibility of refi- 
nancing maturing mortgages through 
such agencies at that time. 

The corporation deals directly 
with home owners who are in diffi- 
eulty, and with banks and other 
institutions holding home loans 
which are either frozen or in default. 
It offers relief to borrower and 
lender alike. It helps the borrower 
by permitting him to exchange an 
obligation which he cannot meet for 
a long-term amortized loan which he 
should be able to pay. 


Also Helps Lender 


It assists the lender by giving him 
in exchange for a mortgage which is 
in default, 18-year 4% bonds of the 
Home Owners’ Loan Corporation 
which have marked advantages, in 
the form of marketability and col- 
lateral privileges, over individual 
home mortgages in the hands of 
institutional investors. 


The Home Owners’ Loan Corpor- 


3 Federal Savings And - 
Loan Associations 


(Permanent) 


Privately managed thrift and 
home-financing institutions under 
federal charter, designed to create 

“and amplify local home credit 
resources in communities other- 
wise not adequately served. 


ation operates through branches in 
each of the 48 states and the Dis- 
trict of Columbia. Its work has been 
prominently noted in the public 
press ever since its formation, by 
reason of the urgency of its task, the 
difficulties which it hag faced, and 
the great number of home owners 
who have applied for aid under its 
provisions. Tremendous problems 
of organization had to be solved 
rapidly. 

The complexity of its work can be 
gathered from the fact that applica- 
tions for loans to the number of 
more than 900,000 have been made. 
Each application, after tentative ap- 
proval, involves appraisal, title 
search, consultation with the mort- 
gagee and thorough examination of 
subordinate liens upon the property 
or the income of the applicant. The 
paramount function of this corpora- 
tion is not, as might be assumed, 
merely to carry out a rescue mission 
for home owners who are in trouble. 
On the contrary, the number of peo- 
ple who have borrowed money 
through home mortgages in this 
country is less than one-fifth of the 
number of people who have invested 
their savings directly or indirectly 
in home mortgages. 

The emergency needs of both bor- 
rower and lender are deeply in- 
volved. The effort of the corporation 
has been to halt foreclosures and the 
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steady downward spiral of real 
estate values and, by stepping in 
between borrower and lender, to per- - 
mit a readjustment of the home loan 
structure by placing on a stronger 
foundation that part of the Ameri- 
can home mortgage debt which is in 
the greatest present difficulty. In 
taking such steps, the corporation 
renders a service to investors which 
should not be obscured by the assist- 
ance which it gives to home loan bor- 
rowers. The interests of both are 
bound up with the recovery of home 
property values. 

The Home Owners’ Loan Corpora- 
tion largely resembles, in purpose 
and function, the Reconstruction 
Finance Corporation as an emer- 
gency or recovery project. 


Home Loan Bank Comparable. 
With Federal Reserve System 


The Federal Home Loan Bank 
System, on the contrary, may fairly 
be compared with the Federal Re- 
serve System as a permanent credit 
reservoir, dealing not with individ- 
uals but with institutions. It is de- 
signed, not to relieve a distress crisis, 
but to revive and encourage private 
investment in home finance and to 
make home loan credit safer, more 
flexible, and more abundant. The 
Federal Savings and Loan Associa- 
tions are in many respects compar- 
able with national banks, in that 
they are chartered by the federal 
government and are subject to fed- 
eral supervision and examination. 


Economy Correspondence 


One bank has hit on a way to save 
a little. For all unimportant mail, 
posteards are used, with the words 
‘*Eeonomy Correspondence’’ printed 
on them. 


133 





Customers Pay This Bank 
To Protect Their Savings 


The Cashier of the Calumet State Bank, of 
Hammond, Ind., describes how this new plan 
protects depositors and assures bank profits. 


HE tables are turned in our 
bank. Our savings depositors 
pay us a fee for accepting their 
savings and assure us a profit on 
every account. We have no solicita- 
tion expense. We offer no premiums 
and do not guarantee any specific 
amount of interest—and the deposi- 
tors like it. 
We call this our ‘‘ Protected Sav- 
ings Account Plan.’’ It is explained 
in the passbooks as follows: 


How The Plan Works 
For The Bank 


1 A service charge of 1% is 
deducted from the interest col- 
lected on the invested funds. 


2 The bank’s profit margin, 
above the 1% service charge, 
comes from interest on deposits 
of less than the $100 unit and 
from interest sacrificed by deposi- 
tors on unit withdrawals. 


3 Safety of demand deposits 
is obtained by strictly limiting all 
loans to short term. Loans on 
real estate must provide monthly 
payments on the principle. 


4 Loans of $1,000 or less must 
be approved by the discount 
committee of three officers. 


5 Loans of over $1,000 must 
have the unanimous approval of 
the board of directors. 


6 Directors and officers, or 
concerns with which they are af- 
filiated, cannot borrow from the 
bank in any way. 
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By H. G. MEYER 


‘In organizing the Calumet State 
Bank, the directors had one object 
in view, and that was to start a bank 
that could not be ‘busted.’ ”’ 

All seven Hammond banks in ex- 
istence in 1929 had ‘‘busted,’’ and 
there had been an interval, somewhat 
prior to our organizing, of more than 
one year during which no bank 
existed in this important industrial 
community in one of America’s chief 
steel-making centers. 

In view of this disastrous record, 
the founders of the Calumet State 
Bank—who are successful Hammond 
businessmen—saw that to revive con- 
fidence, unusual measures would be 
required. Gravely impressed with 
their responsibility, they drafted by- 
laws and planned features and pol- 
icies which would not only insure a 
high degree of safety, but which 
would also give clear and explicit 
public evidence of the existence of 
this safety. 

The bank opened its doors for 
business the morning President 
Roosevelt was inaugurated. Next 
day we were closed. 

The community was much amused, 
and perhaps its good-humored banter 
over the episode helped to lighten 
the atmosphere of financial gloom 
which still hung over the city. 

When the moratorium ended and 
we could resume the offer of our 
facilities, the public -began to re- 
spond in heartening numbers. 

To these we explained our policies, 
and particularly—in the case of 
those interested in a safe place for 


their savings—the protected savings, 
or trust-savings, account plan. 

Because of the importance of these 
initial explanations, resulting in 
widespread and increasing popular- 
ity for that type of deposit agree- 
ment among local people, I quote 
their embodiment from the passbook 
itself : 

‘Our Protected Savings Account 
gives the utmost security to savings 
that can be had in this world, be- 


How The Plan Works 
For The Depositor 


1 All savings deposits are 
placed in a trust fund in the 
trust department. 


2 These deposits are either 
held in cash or invested in $100 
units of U. S. Government secu- 
rities. 


3 No withdrawal notice is 
necessary—depositors merely sign 
a withdrawal order and receive 
the money immediately. 


4 Only the interest on the 
$100 unit withdrawn is sacrificed. 


is credited to the 
depositor’s account on units of 
$100 and is not compounded. 


5 Interest 


6 Complete liquidation in the 
event of a “run” is assured, as 
the depositor agrees to accept 
“lawful money of the United 
States or U. S. Government secu- 


rities at par.” 
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Protected Savings Account Trust Agreement 
Calumet State Bank of Hammond, Indiana 


tin ahs lon didn iek aan —_ 





The purpose of this agreement is the utmost security 
for this Savings Account. 

The Calumet State Bank accepts the deposits under 
this protected savings account as a trust fund and the 













































) depositor hereby agrees to deposit the same as a tryst 
fund subject to the following conditions and agreements. 
(1) The bank as trustee agrees to invest the fund hereunder de- 
posited solely in securities issued by the United States Govern- 
ment, or, at the bank’s option, to keep the same on hand in 
lawful money of the United States. 
(2) The depositor agrees to accept in liquidation of this account 
lawful money of the United States or United States Govern- 
ment securities at par. s 
(3) Interest shall be paid or credited on this account on deposit Facsimile of savings account agreement made 
units of $100.00, and shall be paid or credited to the depositor’s between the bank and every depositor. It 
account semi-annually, but shall not be compounded. was instrumental in establishing customer H 
S, (4) Interest shall be paid on this account at the average rate — during the uncertain days of 
secured from the Government securities in which this account 
” shall be invested, less service charges of 1%. It shall be the 
endeavor of this bank to invest in highest rated United States P , 
n Government Securities whenever it is advantageous to the was fully acquainted with the mean- 
r- depositor. The depositor hereunder may withdraw any or all of ing of all sections of the protected 
_ the funds deposited hereunder without notice. In the event of savings account trust agreement, 
e withdrawal prior to the interest date, the depositor hereunder published in the passbook and re- j 
k oo a can ee quiring both his signature and that 
oltihieemel. of the trust officer of the bank. 
at (5) The depositor hereunder hereby agrees to the further terms and An important paragraph of this 
rS conditions relating to protected savings deposits as set forth agreement provides for the possibil- 
e- in this pass book. ity of future forced liquidation—a 
The above terms are hereby agreed to by both parties hereto ‘‘run,’’ if one should ever develop. i 
~ as witnessed by their signatures to this agreement. It states: 
T | 
CALUMET STATE BANK ... . TRUSTEE ‘The depositor agrees to accept in | 
Luswkdndsedndheens oonnkin dewieenen liquidation of this account lawful 
Trust Officer money of the United States or 
Sic aealennnnbae datas Seana ign United States Government securities 
e at par.”’ 
P po Pee Te eee S CTT TR TTT ee Tr Tee Pe es ccivanuw as On July 1, the federal securities 4 
in the savings trust fund were yield- 
This signature shall be the authorized signature of the Depositor ing approximately 3%. As the agree- 
r for all purposes including withdrawals. Provision may be made for ; ae 
) additional signatures. ment specifies that interest amount- ’ 
ing to the earnings of the fund less 
4 1% shall be paid only on round 
amounts of $100, it is apparent that 
; eause the currency is placed in a to the depositor. The interest will the bank’s income from this source 
P trust fund in our trust department be credited to the depositor’s account is increased by the amount of inter- 
7 and is either held in cash or invested on units of $100, and shall not be est received on securities represent- 
e only in U. S. Government securities, compounded ing deposits of odd amounts from $1 i 
in units of $100. “It is evident that a bank must to $99 roughly. It is, of course, also 
- ‘“‘Greater safety cannot be given earn its operating expenses somehow augmented by earnings on funds on 
’ anywhere. —it must either speculate with the deposit less than six months prior to : 
7 ‘“‘For this reason, this account is funds of its depositors or charge for the interest date, since these draw 
e always intact and no withdrawal its services. As speculation is abso- no interest. 
f notice need be given. You merely lutely forbidden in this bank, we Our demand deposits, while not ' 
sign a withdrawal order and with- have no alternative but to make a directly secured by segregated assets 
draw your money. service charge for our services. This as in the case of the trust-savings 
ie ‘‘When withdrawals are made, service charge is 1%, deducted from accounts described above, are strong- 
aS only the interest on the $100 unit the interest collected on the U. S. ly bulwarked by our lending and in- 
at withdrawn is sacrificed. Government securities. vestment policies. These policies, de- 
d “The funds of this account will Of course, the above statements cided upon in view of some factors 
U- be invested in U. S. Government were supplemented, in all cases, by special to us, as well as others of a . 
securities, bearing the highest in- careful and complete explanations, general character, result in a condi- i 
- terest, whenever it is advantageous orally. The prospective depositor tion which can be described only as 
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ultra-liquidity. Until the whole sit- 
uation changes, we intend to con- 
tinue to pursue the same program, 
believing that is the best way we 
ean, at present, serve the needs of 
the community. 

Our total loans and discounts, are 
slightly less than the sum of capital, 
surplus and undivided profits, and 
it is our intention to keep them in 
approximately this relation until 
conditions are altered. 

In addition to this policy, certain 
safeguards have been provided in 
connection with loans. 

In the first place, they must be 
short-term. If on feal estate, they 
must provide for monthly payments 
to reduce principal. 

Loans of $1,000 or less must have 
the approval of the discount com- 
mittee of three officers. Credits in 
excess of this amount, may not be 
extended except with the unanimous 
approval of the board of directors. 

Another provision of the by-laws 
prevents directors and officers, or 
concerns with which they are affil- 
iated, from borrowing from the bank 
in any way. 

Except for the item of loans and 
discounts, and a small amount rep- 
resenting prepaid interest and pre- 
miums, all of our resources are in 
the form of cash on hand, cash due 
from banks, and U. S. government 
securities.. 


In order to operate without loss 
in this highly liquid condition, the 
bank has instituted a complete sched- 
ule of service charges, and has also 
provided for analysis of a consider- 
able portion of its accounts. 


While many persons were unac- 
customed to paying for the variety 
of services rendered by banking in- 
stitutions, it was felt that present 
conditions—particularly in our city 
—were favorable for educating the 
public. At first there were, of course, 
complaints. We carefully explained 
the necessity whenever it was ques- 
tioned. After a relatively short time, 
we found our customers accepting 
the fair charges established, as a 
matter of course. 

Our service charge schedule pro- 
vides for a charge of one dollar on 
all balances of one cent to $50, with 
a monthly maximum of 10 free items 
and a charge of five cents each for 
additional ones. The monthly charge 
grades off to 20 cents for balances of 
from $200.01 to $250, with 10 free 
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items monthly. Accounts whose bal- 
ances are maintained at higher fig- 
ures pay no monthly charge and are 
allowed from ten to as many as 22 
checks in the case of $500 balances. 

Accounts of more than $500 are 
specially analyzed on a form for this 
purpose. Obtaining average daily 
balance, we subtract 20% for cash 
reserves. From the resulting figure, 
the average daily float (average 
daily one day’s uncollected funds) is 
deducted. This leaves the balance 
available for loans and investments, 
upon which income is figured on a 
basis of 414%. 

Non-depositors are charged a mini- 


mum of 10 cents for cashing checks, 
or one-tenth of one per cent on 
larger items. For handling govern- 
ment coupons totalling more than 
$25, 25 cents; for drafts and bills of 
lading, one-tenth of one per cent, 
with a minimum charge of 25 cents; 
certified checks, 25 cents. 

By educating our customers to 
practices in accord with sound bank- 
ing, to which we shall adhere regard- 
less of how stiff competition may 
grow, we expect to do our part to- 
ward re-establishing permanent bank- 
ing facilities for the service of 
members of our community and those 
with whom they deal. 


Expense Avoided On Suspended 


Accounts 


By W. J 


This little card has 


ENNINGS 


stopped work in han- 


dling ledger sheets of inactive accounts in 
The Rahway Savings Institution, Rahway, N. J. 


(This account is 
I hereby agree to the rules and regula’ 


inactive) 


tions covering deposits in the Interest Department of 


THE SCHOOL SAVINGS DEPOSITORY 

~~ Ee 
prince i : 3.12.33 
School Building __High ___Date of Birth 
Parent or Guardian__M¥-_Geo_ Jones 00 
Home Adéews .20_AnY etreet 


Date___3/13  __Geade_ 3 Amount $ 


205 


APPLICATION FORM 


SCHOOL SAVINGS 
Leave the following spaces blank. 


100 
SAMP 


FORM 22 


HILE a large percentage of 
suspended savings accounts 


are likely to be school sav- ’ 


ings, many banks have discovered 
from time to time savings ledger 
sheets on which no entries have been 
made for from one year to five or 
more. 

In order to save ourselves time 
and expense in handling and re- 
handling these accounts, we have 
adopted a method which is illus- 
trated by the card reproduced here- 
with. 

Those accounts which are inactive 
are handled in a separate ledger file, 


RAND 


re ee anne nner cane emer neenn eens 


LE 


EDUCATIONAL THRIFT SERVICE INCORPORATED 


thus avoiding the necessity of re- 
handling the ledger sheets. How- 
ever, an instant reference to them 
is had by filing the application cards 
alphabetically and stamping the 
eards of the accounts that have been 
suspended with the word ‘‘Sus- 
pended.’’ This is instant notice to 
any teller looking up an account that 
the ledger sheet is in the suspended 
file. 

Consequently, we have just as 
quick access to the one account as 
we do to the other and still a great 
deal of time is saved in daily oper- 
ation. 
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New Profits 


From. Collections 


Manufacturers and distributors have thousands of 







accounts to be collected. Bank officers can give a 
4 personal service on these collections that will bring a 3 
profitable line of business to the bank. It is entirely a 


N RESPONSE to the article by 
| J. R. Cudney published on page 

15 of the January Rand M°Nally 
Bankers Monthly, several manu- 
facturers have expressed their need 
for the services of banks in the mak- 
ing of local collections. It will un- 
doubtedly be helpful to bankers to 
read several of these letters. They 
are not entirely in harmony with 
each other, but they all indicate that 
a service is needed. 

It is quite apparent that manu- 
facturers want an individual, per- 
sonal service rendered by bank of- 
ficers. They are not satisfied with the 
service that is nothing more than the 
sending of a written notice. They 
are willing to pay, on the other hand, 
for service that either collects the 
money or gives the manufacturer 


One manufacturer is 
getting good results 
from a few banks. 
He and many others 
would like the names 
of more bankers who 
are willing to give 
personal attention to 
collections. 


matter of your bank assigning the work to an officer. 


some intelligent information as to 
how to proceed and when. 

Without a doubt, banks every- 
where can greatly increase their in- 
eome if they will cooperate with 
manufacturers and dealers. It seems 
unfair to give the names of the writ- 
ers of these letters, but the editors 
have a list of many manufacturers 
who are willing to pay reasonable 
fees for collection work of the kind 
only bankers can give. It is not the 
thought either of the manufacturers 
or the editors that bankers should 
make collection agencies of their in- 
stitutions, but there is a certain serv- 
ice that banks can render that collec- 
tion agencies and lawyers cannot and 
the purpose of this article is to show 





that this service is in demand. Here 
are the letters: 

‘‘Our experience with banks on 
collections has been most unsatisfac- 
tory. In making this statement we 
are not thinking of those cases where 
a reliable purchaser asks that his 
notes or a draft be sent to his bank 
where he promptly calls and makes 
payment thereon. Even in those 
cases, we have had some trouble. 
Some banks have not followed in- 
structions given on the collection let- 
ter or on the note itself. They have 
not collected the charges for their 
services from the maker of the note. 
This has necessitated that our dealer 
go to the additional expense of col- 
lecting such charges from the maker 
































of the note. In addition, some banks 
have delayed remitting funds col- 
lected for an unreasonable period of 
time. We have had cases in which 
the bank was closed before remit- 
tance was made. 

‘‘If there were a bank in any 
locality where we have collections to 
make, whose officers would really go 
out and do a job like our own col- 
lectors do, we would gladly avail 
ourselves of the services and pay 
such fees as are set forth in the ar- 
ticle by J. R. Cudney. 

‘“We earnestly hope that you can 
institute a campaign that will bring 
a real collection service into the bank- 
ing field that will be more or less 
uniform, not only as to fees charged, 
but also as to collection effort put 
forth.’’ 

Another letter reads: 

‘We have never objected to pay- 
ing the fee for service rendered, but 
have practically given up any ef- 
forts to collect through bankers, be- 


cause of an apparent lack of interest 
on the part of the bank. So many 
collection items came back unpaid 
without any explanation except a 
pencil notation ‘No response.’ 

‘*No one is in a better position to 
render a real service of this character 
than the banker who knows the debt- 
or and his financial standing, as well 
as local conditions. 

“It is my opinion that if we had 
some way of knowing which bank in 
a town is equipped to render the 
service which you have outlined, we 
could use such service in nearly every 
part of the country. Would it be 
possible to designate such banks in 
the Bankers Directory? 

‘“Under the steel code, we are 
obliged to charge and collect interest 
on accounts that are carried beyond 
the period of free credit,and as bank- 
ers are in the habit of collecting in- 
terest, we believe the service you 
have outlined would be of especial 
interest just now to all members of 





First Report On The Recovery Survey 


The need for making additional profits 
during 1934 and ’35 is so great that this 
magazine is doing all that it can to dis- 
cover ways being used by banks to in- 
crease income. A survey has brought 132 
replies to date and among other things 
these bankers say that they are finding 
profitable business among their local auto- 
mobile dealers. A count of the 132 re- 
plies shows that 66 or one-half are taking 
advantage of this source of income. 

These loans to dealers are short term 
only, some of them running as short a 
time as 10 or 15 days. The time re- 
quired is just enough to make deliv- 
eries of cars that have been previously 
ordered. A few use the floor plan of 
financing, taking chattel mortgages on the 
ears that are on the dealers’ floors. These 
few, however, are located in states where 
the chattel mortgage laws are favorable 
to the lender. Some states do not permit 
this type of financing with sufficient 
safety. 

A banker in Missouri writes, ‘‘ We have 
had from $20,000 to $30,000 in local 
loans to automobile dealers, secured by 
“loans on cars. These loans have been very 
satisfactory and we have depended a great 
deal on the financial responsibility of the 
borrower and not the chattels back of 
the note. This paper earns 6%.’’ 

The emphasis this banker places upon 
the financial responsibility and the earn- 
ing ability of the dealer is important. 
The same banker says further, ‘‘We have 
one customer to whom we extend credit 
at a 6% rate on loans up to $7,000 cover- 
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ing refrigerators and washing machines. 
This borrower is one of our largest mer- 
chants in town and the statement makes 
him good without the chattel.’’ 

Another banker in Missouri says, ‘‘ We 
have found the financing of automobile 
dealers quite profitable. Of course, we 
finance only those who make financial 
statements entitling them to a line of 
credit. Their paper runs for a short time. 
Usually the financing is to take care of 
a load of new cars. When these are sold 
out, the note is liquidated. We also han- 
dle notes secured by chattel mortgages 
on electric refrigerators. We think this 
is a better type of paper than notes 
secured by chattel mortgages on cars.’’ 

A Virginia banker says, ‘‘We have 
found it profitable to cooperate with 
dealers selling merchandise on the month- 
ly installment plan. We aid them in 
selecting their risks and in making the 
payments come at the proper time in the 
month when funds will be available and 
in fixing the size of the monthly pay- 
ment note so that it can be made.’’ 

This shows what is perhaps the ideal 
cooperation between banker and dealer. 
The banker helps the dealer select his 
credit risks. He helps him select the 
dates on which the note payments should 
be due, by finding out from the buyer 
when his income is in hand. More of 
this careful attention to the business of 
borrowers is certainly in order in these 
times when everything must be done to 
insure prompt payments and avoid losses 
on loans. 


RAND M°NALLY BANKERS 


the steel code, as well as the other 
codes that include the charging of 
interest on past due accounts. 

‘We will be glad to have addi- 
tional information on this subject as 
it is developed.”’ 

And another letter, as follows: 

‘‘In our business of dealing with 
rural folks, we are naturally depend- 
ent to a large degree on credit data 
and collection help from country 
banks. 

“Tn the usual course of operations, 
services of banks have often been 
utilized with varied and, more often 
than not, doubtful results. Credit 
information has fallen into a routine 
function in most banks and, frankly, 
is worth little. Collections are han- 
dled in much the same elementary 
manner. 

‘*We are prepared to pay appro- 
priately for services well rendered 
but object to even a 25 cent fee for 
a report that omits all pertinent ques- 
tions and shows merely ‘Good’, or a 
report on a collection (usually a 
printed slip) stating ‘No Response’, 
‘Will Pay Later’, ‘No Attention’ 
and so on. 


*“To how great an extent such serv- 
ices, well done, may be use profitably, 
is difficult to determine and depends 
entirely upon the results obtained 
through fair trial. No manufacturer 
should object to fairly compensating 
the banking fraternity for real in- 
formation and collection help. It is 
entirely up to bankers to satisfy a 
patient public that they are turning 
over a new leaf, and can render a 
service worth an increased charge. 


‘‘Buyers for such a service are 
not difficult to find if assured of the 
quality of the service. The charges 
suggested are not out of line, if the 
quality is satisfactory.’’ 

It is apparent that literally mil- 
lions in cash fees await bankers if an 
effective service in making local col- 
lections is offered. This has been 
substantiated by personal contact 
with many manufacturers who sell 
through local dealers. Most of them 
have large numbers of notes, many 
of which have been given by people 
in a position to make payment when 
the proper attention is given. 

Manufacturers have found it ex- 
tremely expensive to send their own 
collectors to do this work, although 
that is the current custom. 

One reason why more bankers 
have not developed this collection 
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business is that it has been the cus- 
tom to charge exceedingly small fees. 
An editorial investigation has re- 
vealed that manufacturers are not 
only willing but really prefer to pay 
higher fees because they want a bet- 
ter service. 

Contrary to common belief, many 
of these manufacturers have col- 
lected a high percentage of cash on 
sales during the past 24 months. One 
manufacturér of farm machinery, 
for example, reports that the average 
of all sales made in 1933 shows that 
80% was sold for cash. Further- 
more, 80% of the credit items due 
during the fall of 1933 were col- 
lected readily. The other 20% of 
the notes due require personal atten- 
tion. 

Manufacturers are perfectly will- 
ing to give banks some of the collec- 
tions that are easy to make if the 
banks will give real personal service 
on those that are not so easy to 
handle. 

It is recognized that the local 
banker is in a far better position to 
handle these items than anyone else. 
In the first place, he knows the ered- 
itors. In the second place, he is in a 
position to know when each one has 
money that might be applied on a 
debt. In the third place, collecting 
is his specialty. 

Perhaps some bankers have hesi- 
tated to develop this collection busi- 
ness thinking that only the desperate 
eases would be referred to them. As 
a matter of fact, the really desperate 
eases cannot be handled by a bank at 


The Situation 
In Five Sentences 


1 Hundreds of manufacturers 
have collection items they would 
like to have handled by local 
banks. 


2 Individual handling of these 
items will be paid for at liberal 
rates. 


3 Manufacturers realize that 
present rates are inadequate to 
command the attention of an of- 
ficer, which is needed in many 
cases. 


4 It is not the desperate case 
that will be referred to banks; 
it must be handled by an at- 
torney. 


5 Most of the items are good, 
but some require a little thought 
and planning with the creditor— 
a service that only bankers can 
give. 


will make it possible for the creditor 
to work out a plan to liquidate his 
debts. If the same case were handled 
by a traveling collector, there would 
be little opportunity for a sympathet- 
ie planning of a program. The col- 
lector would have difficulty in get- 


ting the information that the banker 
already has—information as to other 
debts and income. 

The important part in developing 
this collection business for which 
very liberal fees can be secured is 
the development of the local tech- 
nique. Banks all receive these collec- 
tion items now, but only a few give 
the personal attention of an officer to 
the job. Only a few ask for a fee 
higher than 25 cents per item. Fees 
should be charged that will adequate- 
ly compensate for the work necessary 
to make the individual collection. 

Any officer who devotes his time 
to this work with sympathy and ag- 
gressiveness can make his bank a 
great deal of money. Much of the - 
work can be done from his desk in 
the bank. Many of these creditors 
are in the bank at least once a week. 
Others can be talked to on the phone. 
Only a few trips outside of the bank 
will need to be made in order to 
reach those who are not bank cus- 
tomers or who cannot be properly 
handled over the phone. 

It is probably not wise to suggest 
here just what fees may be secured. 
It should be sufficient to say that you 
are likely to be surprised by the 
liberal attitude taken by manufac- 
turers when a real service is rend- 
ered. 


Wanted—The Names Of 
10,000 Bank Officers 


all. They must be handled by an 
attorney. The cases the manufac- 
turers desire to be handled by a bank 
are those in which collections can be 
made if the creditor is spoken to at 
the time when he has money. 

If a manufacturer sends his collee- 
tor to a certain ereditor on the Ist 
of April and the ereditor tells him 
that he has no money at the time but 
will have some on the 7th of April, 
the call is practically wasted unless 
the collector can arrange to be on the 
job again on the 7th. Usually, how- 
ever, the collectors have so many 
eases to handle and so much territory 
to cover that they cannot make the 
necessary connections in every case. 
On the other hand, the banker is in 
a position to do so, for he is on the 
job every day. 


If you are willing to give your 
personal attention to credit re- 
ports and collections, the editors 
will refer your name to several man- 
ufacturers who are willing to pay 
well for such service. Fill in the 
coupon below and mail at once to— 


The Editors, Rand M€Nally Bankers Monthly 
538 S. Clark Street, Chicago, IIl. 


I am in a position to give personal attention to credit reports 
and collections at reasonable fees, and shall be glad to have 
you refer to me manufacturers who have such work to be 
done in this territory. 


ee 
Title 
Bank 
City 














There are other cases in which a 
sympathetic handling by the banker 
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How We Prove 
Cash Letters 


To Avoid A Search 


For 


The author, who is cashier of the Bank of Athens, 
Athens, Ohio, says this plan has avoided trying 
hours of searching for errors at the end of the day. 


By F. D. FORSYTH 


* 


OST of us who operate coun- 
M try banks have had the expe- 
rience of checking for an er- 
ror in the work of the bank at the end 
of the day only to find the trouble 
in the cash letters received from 
one of the city correspondent banks 
although these letters were carefully 
‘*ehecked’’ before the items were dis- 
tributed for posting and collection. 
Not often, of course, is an error 
located in these letters, but what a 
job it is to find that error when it 
does occur! 

The incoming mail, which, as a 
rule I believe, is received before noon 
in most country banks, is possibly 
the most easily proved of any items. 
It is one of the most difficult places 
in which to locate an error if the 
letters are not proved when received 
and before the items are distributed. 

In the first paragraph, I used 
the word ‘‘checked’’ and in the 
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second paragraph I used the word 
‘*proved.’’ I do not use these words 
synonymously, and I do not believe 
that ‘‘checking’’ is proving. I be- 
came convinced many years ago that 
these cash letters should be proved 
and not simply checked. Too often 
an error is overlooked in checking. 


There is a good reason, I believe, 
for this in banking work, and it is 
my opinion that, because of the fact 
that these incoming letters are al- 
ways so nearly correct, the person 
assigned to checking them becomes 
careless. 


Mistakes 


Before we began proving our let- 
ters, I observed that, no matter how 
accurate a person might be on other 
work, it was not uncommon to have 
that person overlook an error in 
checking cash letters. We have 
found that, in proving these letters, 
it is a very rare occurrence when an 
error is not located before the items 
are distributed. 


“Proving” The Incoming 
Cash Letters 


The formula for proving cash let- 
ters is the same as that for proving 
deposits, the letters representing the 
deposit tickets and the items being 
the same as those received on deposit, 
and is simply: ‘‘Total of all letters 
received equals the total of all items 
listed in the letters.’’ 

By means of a duplex adding ma- 
chine, the operation is very simple 


Points In Proving Cash Letters 


1 Checking and Proving are 
not identical operations. 


2 Proving before items are dis- 
tributed is quickly done and fore- 
stalls any errors. 


3 To prove cash letters, the 
total of all letters received must 
equal the total of all items listed 
in the letters. 


4 For convenience in filing, 


the proving sheet should be uni- 
form with the other proof forms. 


- 


5 The left-hand column is 
used for totaling the totals of all 
letters. 


6 Other columns may be head- 
ed: “Us ‘Checks”, “Clearance” 
(a separate column for each 
local bank), “Foreign” and “Mis- 
cellaneous”. 
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CASH LETTER COUNTRY ITEMS 


FOR CREDIT OF 


FEDERAL RESERVE BANK OF CLEVELAND 
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PROTEST ALL ITEMS OVER $10 Ex- 
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All items from the several cash letters may be quickly entered on this proof 
sheet with an adding machine, before those items are distributed. Thus all 
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possibility of error, with the attendant waste of time in tracing mistakes, 


is avoided. 


and can be done in about the same 
time it takes to check. Very little 
space is required for the letters 
(deposits) and much less space 
than is required on the deposit proof 
for checks on your own bank, for 
naturally, most of the items received 
in these letters will be checks on your 
own bank. 

The size of the form used will de- 
pend on the number of items re- 
ceived, but we have found it very 
convenient to have all proof forms 
of uniform size in order that they 
may be bound and filed for reference 
in neat book form. On the left hand 





side, a column is provided for total- 
ing the totals of all of the letters. 
The other columns to the right are 
arranged with headings according to 
the class of items received, usually: 
‘*Us Checks,’’ ‘‘Clearance’’ (If there 
are more than two banks in the town, 
a column should be provided for 
each bank) ‘‘Foreign Checks’’ and 
‘*Miscellaneous Items.’’ Miscellane- 
ous items may include county and 
city warrants, post office money or- 
ders and so on. 

We have found the form presented 
here very convenient and believe it 
will fill the requirements of most 
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country banks. For the purpose of 
proving, we include all items on our 
own bank such as ecashier’s checks, 
certificates of deposit, expense checks 
and others in the ‘‘Us Check”’ list, 
the bookkeepers throwing such items 
out and deducting them on the re- 
capitulation sheet. However, a 
column could be added for general 
book items. The main point is that 
the letters are proved and not simply 
checked and errors are practically 
eliminated and the employees do not 
spend hours at the end of the day 
checking for an error that was over- 
looked. 


141 









































Directors’ Orders Easily Followed 


With This Note-Marking System 


ITH many note borrowers to 
look after, the loan officer is 
hardly to be expected to re- 


member everything the directors 
have said about each case. It is 
naturally embarrassing to the officer 
and the borrower when the officer 
realizes that he has forgotten the 
action previously taken by the direc~ 
tors. 

In order to avoid this embarrass- 
ment and to make sure that all or- 
ders will be properly followed, we 
have devised a system of code mark- 
ings to be entered on the face and 
on the back of the note itself. When 
a borrower comes in to make a reduc- 
tion or to renew a note, the officer 
has all of the information before 
him and ean refer to it without the 
borrower understanding what he is 
doing. 

After a note has been once re- 
newed it is easy to forget when the 
original note was made, for that rea- 
son we indicate on the left-hand mar- 
gin of the face of each note, the 
number of renewals represented by 
this note. This number is followed 
by a dash and by another number 
that indicates the amount of the 
note before the present renewal. 

The loan officer is, therefore, 
warned against too frequent renew- 
als. For example; if he discovers 
that the note he holds in his hand 
is a 7th renewal and that no reduc- 
tion was made at the last renewal 
date, he realizes at once that some- 


By H. P. MILLER 


thing must be done, whether the 
directors have instructed him or not. 
He is warned that the note is becom- 
ing a capital loan and cannot longer 
be classed as a commercial note. 


If the matter has been taken up 
with the directors and the directors 
have indicated their willingness to 
accept another renewal, a check 
mark is made on the face of the note. 
If the directors have insisted on a 
reduction in the amount at the time 
of renewal an X and a check mark 
are placed side by side. If the case 
requires special action and if the 
directors have ordered that the note 
be either paid or secured at matur- 
ity, a single X is used. If the direc- 
tors have stated that they positively 
will not allow another extension, a 
double X is used. 


If it is necessary to secure a new 
financial statement because of the 
one in the files being out-of-date, the 
initials ‘‘F. S.,’’ standing for finan- 


This method of avoiding the wrong handling of 
a note has been extremely helpful to the La 
Salle National Bank and Trust Co., La Salle, 


Ill., in which the author is assistant cashier. 


cial statement, are put on the face 
of the note. 

These markings may be placed on 
the note and mean nothing what- 
ever to the borrowers but give the 
officer or clerk waiting on the cus- 
tomer the proper instructions. The 
specimen note for $3,000 dated Jan- 
uary 10, 1933 and due in 30 days 
reproduced here shows on the left 
margin: ‘‘3-3500.’’ This indicates 
that the renewal of January 10 was 
the third renewal of this note and 
that a payment of $500 was made 
upon the principal at that time. 
According to the code marking, an- 
other reduction is in order when the 
note comes due on February 9. In 
the lower left-hand corner in pencil 
you find D 8000 which indicates that 
the borrower’s direct line is $8,000 
and the ‘‘IND—O”’’ next to the 
right indicates that he has no in- 
direct obligation. 

On the back of the note is shown 
the borrower’s actual balance in his 
checking account, the average bal- 
ance, and also any other deposit 
accounts carried in the bank by 
maker or endorser, the one appear- 
ing hereon being a $500 savings ac- 
count of his wife. 

The figure 1 in the circle on the 
face of the note indicates that this 
paper is eligible for rediscount at 
the federal reserve bank, thereby 
being given a first classification. 

The collateral note form for $10,- 
000 here illustrated, shows the secu- 
rities pledged and the markings show 
that no reduction was made on the 
principal at the last renewal, that 
his total line is $10,000, that he has 
an indirect obligation of $1,500. On 
the back is set forth the deposit bal- 
ances. The figure 2 on the face in- 
dicates that it is a collateral loan 
fully secured by listed collateral. 
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“we 


We use a card on which to keep a The Key To The Note Code 


record of the value of the securities 
held as collateral. 

The foregoing information is all 
that appears on our notes and, in 
our opinion, the officer waiting on 
the borrower is well armed with the 
facts regarding the loan. Should 
anything of an unusual nature come 
up in regard to the loan, the note is 
merely marked ‘‘file’’ and this in- 
dicates that the eredit file should 
be referred to before entering into 
any agreement with the borrower. 

Our credit file contains a complete 
history of the loan from its inception 
in chronological order, including 
purpose, program of retirement, and 
any other information that may 
come to our attention during the 
time the loan is on our books. 

Of course, our loan officers always 
endeavor to collect every note at its 
maturity, but these days have 
brought us more than usual of the 
other kind. Consequently, we must 
learn how to handle the slow payers. 
The system I have outlined here has 
worked well with us, but our general 
policy is to try to collect every note 
in full. 

If we find that it cannot be col- 
lected in full, then we make our sug- 


“3-3,500" on a $3,000 note 
means that the note is a third 
renewal and was formerly for 
$3,500 but was reduced $500 at 
the last renewal. 

“7.10,000” on a $10,000 note 
means that it is the 7th renewal, 
and no reduction was made at the 
last renewal. 

“D-8,000” indicates that the 
maker has a direct line of $8,000. 

“Ind-1,500” indicates an indirect 
line of $1,500. 

“X” instructs the loan officer to 
get payment or security on the 
next due-date. 

“V” gives the officer the option 
of renewing if necessary. 

“XV” instructs the officer to get 
a reduction. 

“XX” reminds the officer that 
the directors have declared that 
no extension is to be given. 

“F. S.” is an order to get a new 
financial statement. 

(1) marks a note as eligible at 
the federal reserve bank. 

(2) marks a note fully secured 
by listed collateral. 
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@The particular feature of this system 
is the code markings on the borders of 
the notes. These signals tell an officer 
instantly the exact status of the account 
with the customer so that he knows 
what action to take. 


gestions according to the code mark- 
ings on the note. We know then that 
we are conforming to the orders 
given by the directors. If the bor- 
rower is absolutely unable to meet 
whatever requirements may have 
been made by the directors, we try 
to find out just how near he can 
come to the amount the directors 
have indicated should be paid. This 
is then reported back to the direc- 
tors for further action. 

Our experience is that most bor- 
rowers must be educated these days 
to a new situation. The fact that we 
may have been more lenient with 
them in years past still remains in 
their minds. Consequently, we find 
that it is important to help them to 
see the situation from the bank’s 
standpoint, or perhaps; more strict- 
ly, from the depositors’ standpoint. 

As a rule, practically every bor- 
rower is just as eager to get his note 
paid as we are to collect it and we 
find, therefore, that it is advisable 
to be sympathetic with him. 
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Explain 


Your 





Loan Policies 


To Depositors And Borrowers 


ENDING money 
L: perhaps the 
most misun- 
derstood function of 
commercial banking. 
Most people un- 
derstand in a very 
general way that a bank is supposed 
to make loans, but only a very small 
part of the public knows anything 
about what kind of loans are made, 
what kind of security is required, 
or anything about the many other 
requirements which good manage- 
ment imposes. 

Until recent months no systematic 
effort was made by bankers to ac- 
quaint the general public with the 
principles of sound lending. Most 
bank advertising consisted of direct 
selling copy; there was little of the 
informative, explanatory type of 
advertising. 

Bank credit policies have recently, 
however, become a matter of special 


1 The bank’s first duty is to 
protect the funds of its deposi- 
tors. 

2 Its second duty is to help 
the 10% or 20% of its customers 
who are borrowers. 


3 Liquidity in loans, as in all 
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The Wachovia Bank and Trust Co., of Winston-Salem, 
N. C., found it was good business to explain the “‘why”’ 
of its loan policies to customers. 
dent in charge of public relations describes here the 
educational campaign it used. 


interest to non-borrowing depositors 
as well as to loan applicants. In 
recording numerous bank failures in 
practically every community news- 
papers have been replete with stories 
of ‘‘frozen loans,’’ ‘‘slow assets’’ 
and ‘‘too much loaned to one group 
or business.’’ The average depositor 
may still have confidence in his bank 
because it has weathered the storm 
and is still doing business on the 
same old corner, but at the same 
time he would like to know what 
sort of loan policies are being fol- 
lowed in putting his money out in 
the community. 

Several months ago we decided at 
the Wachovia Bank and Trust Com- 


This Bank’s Loan Policies Summarized 


other investments of depositors’ 
funds, is essential. 


4 The bank is loaning money 
every day to customers whose 
credit standing is good. 


5 The business man who sup- 
plies the bank with regular state- 


Its vice presi- 


Illustration from the advertisement which 
offered the booklet to the public. 


By WM. H. NEAL 


pany that our bor- 
rowing’ customers 
and also our non- 
borrowing custom- 
ers ought to under- 
stand more fully the 
loan requirements 
which we have been trying to follow 
during the forty years in which our 
bank has been in business. We de- 
cided that newspaper advertising 
would reach the largest section of 
our customers and the public, so we 
prepared a dozen newspaper adver- 
tisements setting forth our loan re- 
quirements, giving our reasons for 
them, showing depositors how these 
requirements safeguarded their 
funds and at the same time proclaim- 
ing the principle that bank credit 
can be permanently helpful to a com- 
munity only when it is extended 
wisely and impartially. 

The series of advertisements 
opened with the statement that bank 









ments builds his credit against 
future needs. 


6 “Good” loans are _ those 
which are reduced by regular 
payments. 

7 There should be a definite 
source of funds to pay off the note. 
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depositors, as well as borrowers, have 
a right to know their bank’s credit 
policy. Attention was called to the 
fact that ‘‘only 10% of the average 
bank’s depositors are also borrowers 
and that the bank’s prime duty 
therefore is to safeguard the funds 
of the 80% to 90% who look to it to 
protect their funds, keeping itself 
prepared to meet all reasonable de- 
mands for the return of these funds. 
The bank’s second duty is to be as 
helpful as it can to the 10% or 20% 
of its customers who wish to bor- 
row.”” 

Following this, the term ‘‘liquid- 
ity’? was explained. It was shown 
that liquidity in loans, as well as in 
all other investments of depositors’ 
funds, is essential in order that a 
bank may be prepared to meet its 
reasonable demands. 


Another advertisement stressed 
the fact that the bank is lending, day 
in and day out, to its customers who 
are deserving of credit. 


One fundamental principle of 
banking is the insistence that loans 
must be curtailed regularly. This is 
often misunderstood by borrowers. 
Under the heading, ‘‘The Healthy 
Loan Grows Smaller,’’ the following 
explanation is made of this require- 
ment: 

“It is customary for bankers to 
ask borrowers to cut down their 
loans by means of regular payments, 
before the remainder of the debt is 
finally discharged. 

‘‘There are three main reasons for 
this requirement : 

“First, as you know, there is the 
banker’s responsibility for his de- 
positors’ money. Regular curtail- 
ments of loans supply funds with 
which to meet any reasonable de- 
mands from depositors. They also 
insure the full payment of loans 
within a reasonable time and lessen 
the likelihood of a bank’s assets be- 
coming frozen. 

‘Second, regular curtailments 
protect the borrower by rendering 
him less likely to over-expand and 
giving him a greater incentive to 
operate conservatively. When valnes 
are declining, the borrower liqui- 
dates sufficient assets to pay his debts 
while these assets still have a mar- 
ketable value. If loans are permitted 
to run without curtailments the bor- 
rower’s assets are apt to become 
frozen while his debts remain un- 
paid. 


‘‘Third, regular curtailments on 
loans make available a supply of 
funds from which new loans can be 
made.’’ 

Banks have accomplished a great 
deal in educating their borrowing 
customers to prepare and submit 
complete financial statements at reg- 
ular intervals. However, there is 
much still to be done along this line 
and an advertisement was devoted to 
this subject, explaining the place of 
financial statements in sound bank- 
ing. The balance sheet should be sup- 
ported by additional information 
such as an itemized list of bills re- 


ceivable showing amounts and length 
of time outstanding, stocks and 
bonds itemized in detail as to issues, 
the number of shares or bonds, the 
maturity dates and the return there- 
from. Operating statements are also 
declared to be essential in Order that 
the banker may determine the direc- 
tion in which the business is headed. 
It is also advisable to have state- 
ments prepared by a certified public 
accountant in order to insure a dis- 
interested appraisal. 

Our institution tries to apply three 
general tests in passing on loan ap- 


(Continued on next page) 


A decade ago no bank would have dared discuss thus openly public 
criticisms df loan policies—while “We are actively seeking good loans” - 
would have been downright dangerous. Today, this bank finds, public 
sentiment welcomes such a frank discussion of banking policies. 



















What's blocking the road?" 


Some such phrases sum up the frequent 
criticism of banks for their reluctance 
to “loosen up” on credit. 


What is the answer? 


In most cases, just this: what a great 
many industries and individuals need 
is not bank loans, but capital financing 
for long time purposes. Capital funds 
—supplied by individuals, corporations 
or governmental units—must meet 
these needs. 








When a depositor entrusts a bank with 











Wachovia collected its 
series of educational ad- 
vertisements into booklet 
form, advertised that the 
booklet was available, then 
made it easily obtainable 
by sending this mailing 
card to thousands of cus- 
tomers and prospects. 
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"Banks are not liberal enough in their loan policies. Industries, large 
and small, are crying for funds which they must have to go abead. 
Banks, in most cases, have idle money which they want to lend. 








WACHOVIA 


BANK AND TRUST COMPANY 












his money, he does not expect to have 
it frozen into a long term industrial or 
commercial program. He expects the 
bank eo maintain at least a reasonable 
degree of the liquidity upon which 
banking authorities. insist. 


Certainly, we intend that our depositors 
shall find a continuance of that policy 
at the Wachovia—just as we expect to 
haveample funds always availablerolend 
to sound, solvent customers in accord- 
ance with approved banking principles. 





We are actively seeking good loans. 





A BOOKLET EXPLAINING 
BANK CREDIT POLICIES 
WeSSok at ey tar tt 
lor 

Sr ath Ste rae 
“BORROWING FROM BANKS” 
which you may have simply fer the asking. 
Write your name and drop this 


address below, 
card in the mail, and a copy will be sent to you 


without obligation. 
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plications, and these tests are briefly 
stated in an advertisement as fol- 
lows: 

1. ‘‘The proposed loan should be 
good to start with—judged im- 
partially on the basis of the 
facts, the security offered, and 
the ability to repay. 

. “It should be of the short term 
variety. While full payment of 
every note at maturity is not 
always required, a _ definite 
schedule of curtailments should 
be set up and maintained. The 
longer the debt runs, the harder 
it is to pay. 

. ‘There should be a definite, 
reliable source of funds to pay 
off the note. Optimism, hope, 
expected legacies and specula- 
tive profits-to-be are not 
enough. Reasonable proof of 
dependable income must be 
offered. 

Other advertisements dealt with 
the matter of diversification, the 
necessity of cleaning up all loans at 
least once each year, and the neces- 
sity of passing upon loan applica- 
tions on an impartial basis rather 
than upon a basis of friendship or 
expediency. 

The final advertisement of the 
series proclaims the fact that 
‘‘Funds Are Always Available For 
Good Loans.’’ The text of this ad- 
vertisement is as follows: 

‘*We always have money to 
lend—in sufficient amount—to sound, 
solvent individuals and enterprises. 

‘‘Our credit requirements, one by 
one, have been explained in this 
series of advertisements; but they 
would have been just so much paper 
and ink if money were not at hand 
to back up the needs of those who 
meet sound banking requirements. 

‘‘In good times or bad, and under 
‘easy’ or ‘tight’ money conditions, 
funds have always been in readiness 
here to take an active, constructive 
part in the work of our state and 
its people. We expect this condition 
to continue.’”’ 

These advertisements appeared in 
the leading newspapers of the state 
and thousands of reprints were 
mailed to lists of depositors. 

When the series had been pub- 
lished the advertisements were re- 
printed in attractive booklet form 
under the title ‘‘Borrowing From 
Banks,’’ and mailed to thousands 


(Continued on page 161) 
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This Bank Advertises New 
Equipment 


i4 Tur Wacnes 


Improved Bookkeeping Service For 
Checking Account Depositors 


New Photographic System 
Installed 


N a magazine which is issued 

monthly for customers, the Wa- 
chovia Bank and Trust Co. of Wins- 
ton-Salem, No. Car., publishes 
illustrations of its new Recordak 
machine with information for cus- 
tomers to show the benefits they 
may have from this equipment. 
This is in line with plans followed 
by a number of other banks. 

It has been shown many times 
that customers are interested in 
economies brought about by installa- 
tions of equipment as well as the 
benefits to depositors made possible 
by these installations. 


In its house organ, the bank has 
the following to say regarding the 
Recordak installed, after making the 
announcement that it will be used 
in four of the bank’s offices: 

The photographie machine, 
known by the trade name of ‘‘Re- 
cordak’’ is a development of recent 
years and, although it is now being 
used by a number of leading banks 
in the East and mid-West, the in- 
stallation at the Wachovia Bank and 
Trust Co. is the first to be made by 
any bank in the Southeast. 

To the naked eye the film picture 
of each check appears as a small 
spot about the width of a paper 


Tur Wacteovia 


wv Ia Sowiheas! 


phrtogrsphed and t 
rolls af 16 mm. m. safety 


cagebic of phmagraphong checks at the rate af ever 
108 por minvte.” 


match. However, this tiny photo- 
graph is instantly enlarged to a 
clear, full-sized image by means of a 
special projector which is kept in the 
bookkeeping department. When it 
is necessary to look up the record of 
any check, the bookkeeper refers to 
the proper roll of film, places it on 
the projecting machine and in a few 
seconds turns to the photographic 
record. 


The decided advantage of such a 
system is readily apparent. In case 
of a lost check, the protographiec ree- 
ord will immediately reproduce a 
complete picture of the check and 
thus eliminate the possibility of any 
misunderstanding as to the nature 
and amount of the item. 


The machine may also be used to 
advantage by transit departments of 
banks in handling out-of-town 
checks. Extensive use of the photo- 
graphic record is also contemplated 
by other departments at the Wacho- 
via where permanent records in com- 
pact and complete form are desired. 
The new system is regarded as a dis- 
tinct advance in modern bookkeep- 
ing methods and the Wachovia Bank 
and Trust Co. has adopted it as a 
means of added protection and in- 
creased service to customers. 
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An Example Of 


Successful 


Trust Management 


By WALTER N. DURST 


An analysis of the policies and success of Robert 

Fleming, the “dean of investment trust managers” 

is here made by the author of Analysis and Hand- 
book of Investment Trusts. 


of funds in securities has been 

one of the outstanding complex 
problems of recent years. Bankers 
are undoubtedly always interested 
in any light that may be given on 
the subject of profitable investment 
policies. In the pioneer and promo- 
tional period of American invest- 
ment trusts (1923-1926), the re- 
markable records of British and 
Scottish trusts were often referred 
to. They were cited as practically 
perfect examples of investment man- 
agement over a period of years. 

The recent death of Robert Flem- 
ing prompts one to think of the basic 
principles of investment trusts and 
the problem of investments. Mr. 
Fleming was in his 89th year and 
was the dean of investment trust 
managers and among the oldest ac- 
tive managers of investment funds 
in the world. Mr. Fleming is cred- 
ited with having conceived the in- 
vestment trust idea, as in 1873 he 
formed almost the pioneer invest- 
ment trust. This company became 
the Investment Trust Corporation in 
1888. The latter is one of the larger 
and outstanding British investment 
trusts. 

The successful record of this com- 
pany is evidenced by the dividend 


Son and profitable investment 


payments on the deferred (common) 
stock. The rate was 734% in 1889, 
814% in 1890, subsequently lowered 
to 5% during 1894-99 as.a result of 
the Baring crisis. It was gradually 
increased to 1214%, which was main- 
tained throughout the War, later 
gradually increased to 20% in 1926, 


The Basis Of Success 
In Managing Investment 
Trusts 


1 A suitable capital structure 
with liberal reserves. 


2 The prompt writing down 
of the values of investments plus 
liberal reserves. 


3 An investment program 
based on stability of income and 
security of principal as the 
primary consideration. 


4 An intense and thorough 
knowledge of investments on 
the part of the directors, the 
majority of whom devote their 
time exclusively to the invest- 
ment trust. 


RAND MONALLY BANKERS MONTHLY MARCH 1934 


which annual rate was maintained 
until this year when it was lowered 
to 16%. 


In 1929 investments (including 
invisible reserves) were worth 
143.5% of book value. In May 1932 
the valuation was 76.4% and in May 
1933, 82%. Depreciation was about 
46.8% from May 1929 to May 1932 
and in May 1933 was 42.9%. This 
is a commendable record. However, 
gross income declined only about 
17% from 1929 to 1933, which may 
be considered as unusually good in 
the face of interest defaults, pre- ~ 
ferred and common dividend reduc- 
tions and omissions. What were the 
reasons for the stability and success 
of this company through the Baring 
crisis, the World War, and the re- © 
cent depression ? 


The success of Mr. Fleming as the 
manager of investment funds may 
be considered under three headings. 
First, the policies, capital structure 
and other factors inherent in the in- 
vestment trust vehicle; second, the 
investment policies followed; and 
third, the methods used in selecting 
investments. The general policy is 
that of ‘‘constructive pessimism’’ 
(as one English writer described it). 
This general guide takes several 
forms. One of the most important is 
that profits from the sale of secu- 
rities are used to write down the 
book cost of investments held. A 
partial reason is that the moment 
an investment is made it involves an 
immediate loss of 2 or 3% because 
of commissions, taxes, over-the-coun- 
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ter ‘‘spread’’, and so on. One com- 
pany held £5,000 Shell Trading ordi- 
nary shares, which had been written 
down to £625, although actually 
worth £30,000 (1928). Total loss of 
this investment would be only £625 
and the sale would have resulted in 
a capital profit of £29,375, which 
would have been applied to writing 
down the value of the remaining in- 
vestments. 

Continuance of this policy over 
long periods of years (for example 
45 years in the case of the Invest- 
ment Trust Corporation) has re- 
sulted in large invisible reserves. 
Such reserves amounted to about 
20% to 25% of the total value of 
the investments held in 1929 and 
1930 and in 1932 and 1933 about 
equalled the total amount of the de- 
preciation of investments below book 
value figures. The retention of all 
capital profits and their use in writ- 
ing down the valuation of invest- 
ments held is one of the outstanding 
reasons for the success of British and 
Scottish trusts. 

Another example of the conserva- 
tism of these organizations is that 
during ‘‘normal’’ years (not inelud- 
ing 1932 and 1933), about 25% of 
earned income (interest and divi- 


dend income less taxes, expenses, de- 
benture interest, preferred and com- 


mon dividends) is retained. The 
managers often understate many 
factors in giving information to 
shareholders. One manager stated 
that all earnings were paid out 
whereas actually about 75% was 
paid out in cash but the stockholders 
had the effect of receiving all earn- 
ings through the value of ‘‘rights’’, 


which is not the same as paying out 
in cash. 

Other factors contributing to the 
success of these companies are the 
capital structures and the low ex- 
pense ratios. The capital structures 
usually consist of about 50% deben- 
tures, 30% preferred stock, and 20% 
common. 514% to 614% is earned on 
the entire capital (one company av- 
eraged 7.52% in nine years, 1917- 
1925) but only 4% and 5% is paid 
on the debentures and preferred 
stocks. This margin is multiplied in 
its effect on the earnings on the 
common (ordinary) shares. Ex- 
penses of these organizations are 
very low, averaging about .45 of 1% 
annually of the principal amount of 
funds and in many cases amounting 
to only .2 to .25 of 1% annually. 
The retention of a considerable por- 
tion of earnings each year (not 1932 
and 1933), the use of all capital 
profits to write down the book valu- 
ation of investments, the capital 
structures and nominal expenses are 
the main factors in the investment 
trust vehicle contributing to the 
success of these companies. 


Conservative Investment 
Policies 


The second main reason rests in 
the investment policies followed. 
The basic investment policy is that 
of considering income as fundamen- 
tal. Thomas F. Woodlock in an 
article on ‘‘Handling Capital’’ 
(Wall Street Journal, August 22, 
1933) stated: ‘‘One thing stands 
out in bold relief on the surface of 
the facts: Fleming’s ‘investment 
trust’ was literally an investment 


trust with income as the goal.’’ 

Bonds, preferreds, guaranteed 
stocks—fixed income securities were 
the backbone of this enterprise. The 
stability of bond prices over periods 
of years needs little comment. The 
New York Times average of 40 
domestic bonds was 86.64 in 1913, 
declining to a low of 65.57 in 1921 
and then advancing to 93.60 in 1928. 
A low of 51.94 was recorded in May, 
1932 and the average was 73.03 on 
December 31, 1933. Bond prices 
have recently advanced and the 
averages closed at 80.75 on February 
5, the highest level since September, 
1931. 

Bond prices advance and decline, 
but it is a fundamental axiom of in- 
vestment policy that changes in these 
prices are far less than in stock 
prices. It is upon the greater stabil- 
ity of price of fixed income secu- 
rities as well as the high degree of 
certainty of income that the British 
investment trust managers placed 
their faith in the past. 

In 1922 87.1% of the investments 
of the Investment Trust Corporation 
were in bonds, debentures, deben- 
ture stocks, preference and guar- 
anteed stocks. In 1925, 64% was in 
bonds or debenture stocks, 19% in 
preference and guaranteed stocks 
and 17% in common (ordinary) 
stocks. In 1929 the percentages were 
53%, 23% and 24%, in 1932, 56%, 
25% and 19% and in 1933, 53%, 
27% and 20%. The chief reliance 
was on railway securities. 

At the 1928 annual meeting Mr. 
Fleming stated: ‘‘More than half 
of our investments are either of per- 
manent character or of such long 
term that the question of redemption 
is more or less negligible. As a rule, 
in choosing investments, we prefer 
those of long term unless tempted 
by a special high yield.’’ The deben- 
tures of the Investment Trust Cor- 
poration are not due until 1987. 

In addition to this basic policy 
of fixed income securities, two other 
factors should be mentioned. The 
first is that of the widest distribution 
of risk, e. g., in 1932 the fund of 
about £9,000,000 was invested in 718 
securities, and the second is that of 
international diversification. As to 
the former, the investment in each 
item is comparatively so small that 


@Directors of English invest- 
ment trusts discuss securities on 
the basis of a long investment 
experience. No outside experts 
need be called in. 
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complete loss of one or several in- 
vestments would not amount to a 
large total. Funds were placed in 
foreign securities as England was a 
ereditor nation and many investors 
could not properly evaluate foreign 
investments. Regarding interna- 
tional diversification, the many parts 
of the British Empire are favored. 
A considerable portion of funds are 
in the United States. 

Argentina is the favorite South 
American country for investment. 
Prior to the war a large part of the 
funds was in the United States but 
many of these securities were sold 
and proceeds used to buy British 
government bonds, proceeds later be- 
ing invested in securities originating 
in the British Empire. 

These are the general policies of 
British and Seottish investment 
trusts. The basic plan is conserva- 
tism—in investment policy, ex- 
penses, reserves and dividends paid. 
The Investment Trust Corporation 
is a classic example of the profitable 
investment of funds in bonds, aided 
by the capital structure and other 
factors along with sound and con- 
servative management. 

It should answer many questions 
as to the investment of funds in 
bonds and fixed income securities. 
With economic conditions changing 
rapidly in this country, and with the 
possibility of some degree of infla- 
tion (which may be detrimental to 
the position of fixed income secu- 
rities), these policies are possibly 
too conservative for the future. Al- 
though one may differ with them, 
the record of achievement of this 
company (and of practically all old- 
line British and Scottish trusts) 
stand as an example for investment 
managers to weigh with serious 
thought. 


Selecting Investments 


As the third part of this discus- 
sion, several sidelights on the choos- 
ing of investments for these com- 
panies may be given. Information 
along this line is meagre. The major- 
ity of these companies have compara- 
tively few directors, Fleming’s 
company had four (of which he was 
one). These directors are also direc- 
tors in similar companies and make 
imvestment management their life 
work. In this company a director 
must own £2,500 of capital stock 


and in most companies £1,000 qual- 
ifying stock is required. This is 
somewhat of an indication of the 
standing of the directors. 

One writer states that the leading 
London financiers are solid institu- 
tions and the good trust companies 
are controlled and managed by the 
leading financiers. Another com- 
ment is that investment proposals 
are submitted to the manager and 
he analyzes such proposals thor- 
oughly. If he approves, they are 
examined severally and collectively 
by his board, all more or less expert 
financiers. By the time a security is 
approved by all these men, it may be 
considered as having been thorough- 
ly analyzed. 

The thorough knowledge of in- 
vestments of the directors is stated 
by Mr. Woodlock as follows: ‘‘The 
railroad reorganization period of 
the 90s first really discovered Flem- 
ing for Wall Street. He had an ac- 
tive part in reconstructing the 
Atchison, Topeka & Santa Fe and 
the Denver & Rio Grande and he 
was an important factor in the con- 
struction of the Cuba railroad. 

‘‘In those days, this writer was 
..-much immersed in railroad fig- 
ures and he remembers. . . Fleming’s 
visits...and his searching cross- 
examination as to the statistics of 
this, that, or the other system. 
Fleming was a great man at asking 
questions, but he had quite neglected 





the art of answer! Probably no one 
at that time, with the exception of 
‘Jim’ Hill and, perhaps, Harriman- 
had so encyclopedic a knowledge of 
railroad figures as had Fleming, and 
no one was quicker than was he to 
grasp the importance of the ‘train 
load’ when Hill was its prophet and 
scoffers were plentiful.’’ 

* Through all the discussion of in- 
vestment procedure runs the strain 
of conservatism. In January 1929 
Fleming stated: ‘‘It may easily be 
that we have reached a point where 
the trend of values may run in an 
opposite direction.’’ At the 1928 
meeting, regarding common stocks 
he said: ‘‘It depends very much on 
the view one takes as to the future 
of money, and that is a very difficult 
question.’’ The ability to select in- 
vestments based on statistics alone, 
as indicated in Mr. Woodlock’s para- 
graph, was seconded by the strain 
of conservatism and the preference 
for income and security. 

The capital structures, reserves, 
writing down of investments, con- 
servative investment policies with 
income and security as the primary 
considerations account for the rec- 
ords of these companies. However, 
it is finally the intense and thor- 
ough knowledge of investments 
maintained by the directors, along 
with their sound management ability 
that insures success in the manage- . 
ment of the investment funds. 


Time Clocks Needed Under New Codes 


MPLOYEES’ in-and-out time 
recorders are being found in- 
creasingly useful, especially to banks 
with a personnel of 75 or more per- 
sons, swing to NRA code provisions. 
Banks which have been using 
time-clocks, for varying periods, 
have found excellent use for these 
accurate individual records in esti- 
mating the exact number of ‘‘man- 
hours’’ per week in each section and 
department. On this basis, it was 
possible for one Reserve City bank— 
using Stromberg electric time re- 
corders—to make a quick estimate 
of the number of extra clerks need- 
ed; as well as to note departments 
where extra workers were occasion- 
ally available for switching. 
Some banks are finding it advis- 
able to install time recording ma- 
chines to eliminate some of the 
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routine which has become necessary 
in regulating large staffs on an NRA 
basis. 

While there are a number of 
standard types of recording cards, 
one recommended type—available 
for weekly or for semi-monthly use— 
records each day’s comings and go- 
ings in vertical columns, with a 
space for the total hours worked 
each day at the bottom of each 
column. 

On this card may be handled, 
automatically, practically every type 
of staggered schedules, such as have 
come into considerable use since the 
National Recovery codes were de- 
vised. Overtime is printed by means 
of an ‘‘out’’ and an ‘‘in”’ record, in 
addition to the usual four entries 
per day per person. 
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By G. 


**E’en as he trod that day to God, 
so walked he from his birth 

‘In simpleness and gentleness 
and honor and clean mirth.”’ 


T WAS with this apt quotation 
from Rudyard Kipling that the 

passing of Melvin A. Traylor was 
announced by Howard O. Edmunds, 
president of the Trust Division, 
American Bankers Association, to 
the members assembled for its Mid- 
winter Conference in New York, 
February 15. 

Mr. Traylor’s death the night be- 
fore, after a long and valiant strug- 
gle with pneumonia, had profoundly 
affected every banker present. Every 
man who knew him felt strongly 
about Melvin Traylor—not as a 
banker, not a lawyer, not even as 
a home-spun American, but as a 
survival of the best thing in Ameri- 
ean life. He was a pioneer. His 
characteristic attitude was as far re- 
moved from the smug conservatism 
that clings to any kind of home as it 
was from the restless radicalism that 
never finds one. His was the spirit 
that seeks and finds and holds. A 
backwoods boy in Kentucky, a coun- 
try lawyer and then a country 
banker in Texas, a stockman’s bank- 
er in East St. Louis and South 
Chicago—here was a man whose des- 
tiny led him along the footprints of 
Boone, Houston, Lewis and Clark, 
La Salle. 

He was born in a log cabin near 


Breeding, Ky., 50 miles from a rail- 


road, and was self-supporting and 
self-educated from the age of seven. 
Few men lived as thoroughly as he 
did although he died at 55. When 
he was 18, he rode on horseback to 
the county seat and there passed a 
teacher’s examination. During the 
next two years, he taught in a nearby 
school district. He read law out of 
borrowed books in Columbia, Ky. 
He was a grocery clerk in Hillsboro, 
Tex., where he joined the fire depart- 
ment in order that he might have a 
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Melvin Traylor— Pioneer 


PRATHER KNAPP 


place to sleep in the fire house. He 
sold life insurance. He was elected 
clerk of Hillsboro, Tex. at $75 a 
month. Three years later he became 
assistant county attorney of Hill 
County, Texas. 

In 1905 he walked into the Citi- 
zens National Bank of Hillsboro and 
announced that he was going to give 
up law and go into the banking busi- 
ness. He started as a bookkeeper and 
was later sent over to the town of 
Malone, Tex., to operate a crossroads 
bank and to save it from insolvency. 
His next few years are a saga. Cash- 
ier, Citizens National Bank, Ballin- 
ger, Texas, 1907; vice president, 
1908 ; president, 1909 ; vice president 
National Stockyards Bank, East St. 
Louis, 1911; vice president Livestock 
Exchange National Bank, Chicago, 
1914; president, 1916; president, 
First Trust & Savings Bank, Chi- 
eago, 1918; president, First National 
Bank, Chicago, 1925; president, 
American Bankers Association, 1926. 

His best claim to eminence was 
courage. As president of a bank, he 
showed two varieties of it: The cour- 
age to resist, and the courage to ad- 
vance ; the courage to get somewhere 
and the courage to dig in and stay 
there. The world may forget his 
constructive ability, forget his in- 
spiring leadership, forget his utter 
sincerity, forget even his rare com- 
bination of big business brains with 
simple, neighborly unselfishness. It 
will not soon forget his stark pioneer 
erit. 

When Big Bill Thompson had just 
been elected by an overwhelming 
majority and was set to rule Chicago 
for the next four years, Melvin 
Traylor was not afraid to denounce 
him before a public gathering of a 
thousand business executives. 

When the International Chamber 
of Commerce met in Washington 


after the crash of 1929, Melvin Tray- 
lor was man enough to point his 
finger at Wall Street and La Salle 
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Street, denouncing the evils of specu- 
lative banking and speculative busi- 
ness management alike, and urging 
a drastic and definite remedy for 
both. 


He was one of the organizers of 
the Bank for International Settle- 
ments, one of the first American 
bankers to raise his voice against 
peace-time warfare in international 
trade. Writing in this magazine in 
1926 he said: ‘‘We cannot merely 
sell to the foreigner. Money is sim- 
ply a medium of exchange and unless 
we exchange goods with him we shall 
not make money out of him. Artifi- 
cial barriers to international trade 
eannot long enhance national pros- 
perity, though they may create de- 
pendencies and establish customs ex- 
tremely difficult to alter.”’ 

Small wonder then, that a bank 
president like Melvin Traylor was 
urged to run for President of the 
United States in 1932. Melvin Tray- 
lor was recognized as more than 4 
business genius, more than a trust- 
worthy servant of the common man, 
more than a farmer, more than 4 
eattleman, more than a corporation 
executive, more than a banker, more 
than a lawyer. His was the spirit 
that blazes new trails, but trails lead 
to old and fundamental objectives. 
His was the pioneer spirit. 
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The heading of this 
advertisement satisfies | 
at least three of the | 
five test points listed 
in Mr. Lemkuhl’s ar- 
ticle, which ranks it } 
well above the average 
in effectiveness. 


What To 
Emphasize 



















IS OUR BUSINESS... 
BUT IT’S YOUR MONEY 








OF MILWAUKEE 















Cear AINLY lending money is an im- 
portant part of our business. But the 
money we lend is the money entrusted 
to us by more than 125,000 depositors. _ 





Our first duty always is to protect the 
funds of these depositors. Hence the 
need for care in extending credit, mak- 









ing loans to respénsible borrowers 
for sound purposes. 
We invite applications for loans of 
this type. And we invite the deposits 
as of men and women who recog: 

ss miize the soundness of this tested 


banking policy. 


FIRST WISCONSIN NATIONAL BANK 


Main Office. 743 North Water Street 
Second Ward Office N. Thirdand W. Kilbourn 
Bay View Office . 2685 S. Kinnichinnic Avenue 
Commerce Office | ©. Wells and N. Plenkinton 
Mitchell Street Office W. Mitchell and S. Tenth 
Ninth Ward Office N. Tuetfth and W. Vliet 
North Side Office N. Third at W. North 
Northwestern Office &. North and W. Lishon 
Sixth Wisconsin Office N. Sixth al. Wisconsin | ~ 


Unit of Wisconsin Bankshares Croup 





In Bank Advertising ‘Today 





From his experience as advertising manager of The 
First Wisconsin National Bank of Milwaukee, the 
author indicates the present trend in bank advertis- 
ing and presents a simple test whereby you may 
check the effectiveness of your own copy. 


NDER the Federal plan of 
U deposit guaranty, bank ad- 
vertising faces a new chal- 
lenge and a new opportunity. 
Consider the latter first. We may 
assume that banks participating in 
the guaranty plan need no longer 
spend a large share of their adver- 
tising effort stressing their strength 
and safety. All participating banks 
are equally safe and dependable in 


the eyes of Mr. and Mrs. John J. 
Publie. 

Here, then, is an opportunity to 
put more intensive advertising force 
into the merchandising of specific 
banking services or facilities and the 
‘banking idea’’ in general. By the 
‘*banking idea’’ is meant the use of 
one’s bank as a continuing partner 
in the management of personal or 
business financial affairs. 





These Points Make Effective Advertisements 


1 Location, character, and 
scope of facilities and equipment 
are some of the important ele- 
ments in which banks differ. 


2 To capitalize these distinc- 
tions interestingly and resultfully 
is the task challenging bank ad- 


SE a A SS 


vertising today. 


3 The need is for institutional 
advertising of the highest order. 


4 Five “yardsticks” for meas- 
uring advertising effectiveness 
are: self-interest; news; curio- 
sity; timeliness; and personality. 
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By MARVIN A. LEMKUHL 


The new challenge to bank adver- 
tising is founded on the fact that 
both the guaranty plan and new 
codes of fair practice make for 
greater uniformity among the vari- 
ous banks in any one community, 
Nevertheless, where certain differ- 
ences disappear, more subtle dis- 
tinctions remain. And many not so 
subtle—factors such as_ location, 
character, and scope of facilities and 
equipment. 

To capitalize these distinctions in- 
terestingly and resultfully is the 
task challenging bank advertising to- 
day. 

Superficially, it seems an easy 
task. Actually, it involves one of the 
most difficult undertakings in any 
kind of advertising, financial or 
otherwise. 

It is the task of reflecting the 
**feel’’, the atmosphere and the per- 
sonality of an institution in type or 
pictures or via the broadcast word 
...and doing so in a manner that 
will win definite response. The need 
is for so-called institutional adver-° 
tising of the highest order. Not 
merely the traditional tombstone 
variety of financial copy, but adver- 
tising built upon broad knowledge 


(Continued on page 160) 
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To Stabilize Utility Values 


HE most marked characteristic 

of this present time is instabil- 

ity. After four years of wrack- 

ing thrills on a steep descent into the 

precarious depths of an all-too-real- 

istic depression, we are coming dan- 

gerously close to accepting instability 
as a mode of life. 

Instability may have its attrac- 
tions to the adventurous-minded, but 
for bankers, it is a condition that 
we intuitively dread. The com- 
modity we deal in—credit—must be 
kept fluid and mobile, and instabil- 
ity is the greatest threat to its free 
use. 

Consequently, we bankers know 
that stable values are safe values and 
usually fair values. We must foster 
and encourage stability if banks are 
to survive and serve a useful func- 
tion. 

Because investment securities are 
so large a part of a bank’s business, 
both as collateral and as a commodity 
which we constantly handle, we have 
as much at stake in maintaining the 
stability of investment security val- 
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By J. DE FOREST RICHARDS 


The president of the National Boulevard Bank of 
Chicago, who is treasurer of the American Federation 
of Utility Investors, Inc., here points out some pre- 
ventative steps by which bankers may aid them- 
selves and their customers who own utility securities. 


ues as the stability of credit. 

For this reason, it is to our interest 
to actively oppose any movement 
that threatens fair security values in 
any field. It was with this thought 
in mind that I consented to act as 
treasurer of the American Federa- 
tion of Utility Investors, Inc., a non- 
profit organization devoted to the 
protection of fair public utility se- 
curity values. There must be few 
banks that are not in some manner 
affected by the welfare of this huge 
industry. 

It would be untrue to say that 
there are no abuses to be corrected 
among the public utilities. That 
could not be said of even the smallest 
industry. But it can be truthfully 
said that it is unfair to try to cor- 
rect abuses caused by a few offenders 
by subjecting a whole industry to 
punishment. 


CTIVITIES that may influence 
utility security values that are 
currently carried on by several de- 
partments of the federal government 
ean be grouped under three general 
headings : 
1 Duplication of existing utility 
facilities by municipalities—financed 


by the government through the Pub- 
lice Works Administration. This fi- 
nancing takes the form of a donation 
of 30% of the cost (labor and ma- 
terials), and a long-term loan of the 
remaining 70% at a rate of interest 
lower than would be paid if the 
money were borrowed from private 
interests in the open market. 

2 Threatened government com- 
petition with privately owned utili- 
ties through development of addi- 
tional water power capacity with 
taxpayers’ money. Of the latter, the 
Tennessee Valley Authority; the 
trand Coulee, Washington; and 
Booneville, Oregon, developments, 
are some of the better known pro- 
jects in the current news. 

3 Discriminatory taxation. For 
instance, the 3% tax on sales of elec- 
tricity recently imposed on the utili- 
ties is the only sales tax that the 
producer is forced to pay and is 
not permitted to include in the sales 
price of the product. 


HE first of these activities, that 

of duplicating existing utility 

facilities, is obviously of vital im- 
portance locally. 

As reported by the press, the Pub- 
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Three Activities That 
May Be Beneficial 


1 Encourage careful consider- 
ation of the consequences that 
may result from the duplication 
of security services. 


2 Stimulate discussion of the 
advisibility of government-pro- 
duced light and power service. 


3 Give consideration to dis- 
criminatory taxes. 


lie Works Administration has al- 
ready approved 12 advances for 
municipal plants, as follows: 
Concordia, Missouri, $47,000; 
Kennett, Missouri, $150,000; Mid- 
dlesboro, Kentucky, $328,000; Alle- 
gan, Michigan, $410,000; California, 
Missouri, $155,000; Culpepper, Vir- 
ginia, $160,000; Cushing, Oklahoma, 
$350,000 ; Burlington, Kansas, $118,- 
000; Moberly, Missouri, $700,000; 
Fort Collins, Colorado, $738,000; 
Sheffield, Alabama, $230,000; Tus- 
cumbia, Alabama, $130,000. In each 
of these communities it is understood 
that a private company is now oper- 
ating and will be in direct competi- 
tion with the municipal plant. 
Many, if not all, of the private com- 
panies involved, supply service to a 
number of communities and the loss 
of revenues in one town may easily 
reduce gross receipts to a point 
where a net profit is impossible. 
While the total of the funds 
granted thus far does not make an 
imposing figure, yet it requires very 
little imagination to visualize the 
destruction of utility security values 
that would follow grants of funds on 


We cannot afford to forget that the 
securities issued by the huge modern 
generating plants are owned by banks 
and individual bond holders. The re- 
moval of their business even in one or 
two localities may seriously handicap 
the earnings. 


a wholesale basis and this is what we 
hope to prevent. 

The threat to the public utility 
industry contained in the political 
activities outlined has already re- 
duced the market values of utility 
bonds and stocks to a substantial de- 
gree. Threatened government com- 
petition with privately owned utili- 
ties from federal ‘projects like the 
Tennessee Valley Authority now un- 
der construction, reduced by many 
millions of dollars the market 
values of the securities of the com- 
panies affected. To the owners of 
these securities, the issue involved is 
a very real one. To them, the princi- 
ple of federal competition with priv- 
ate industry has passed beyond the 
state of academic discussion and has 
become a matter of hard realities. 

From a banker’s viewpoint, there 
is more than protection of his own 
position to be considered. There are 
the interests of his customers to pro- 
tect; and probably in at least some 
instances, the interests of clients to 
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whom he has sold the very securities 
that would suffer from duplication 
of existing facilities. : 
If utility securities were owned 
only by wealthy investors, or even 
by financial institutions, the situa- 
tion would not be so serious. On 
the contrary, utility securities are 
largely owned by people of small 
* means, who can ill afford to stand a 
loss, however small. The holdings of 
utility securities by the roundly 
10,000,000 utility owners, excluding 
insurance companies, average less 
than $2,500 per capita at par value. 
As bankers, we oppose any move- 
ment that threatens the security of 
investments. Today, America is ex- 
perimenting—uneertainly feeling 
her way in new directions; tomor- 
row she will be settled in new habits, 
her mind following new modes of 
thought. These new habits and 


modes of thought are being fashioned 
now. The opportunity exists for us 
all to take a hand in guiding her 
destiny. Let us do our part. 
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Banking Data More Complete 


It is far easier to conduct an intelligent correspond- 
ence with any bank if you have the complete figures 
and personnel before you in the new Blue Book. 


plexities in the American 

banking system now require 
a new method of presenting bank 
data, which is found in the First 
1934 Edition of Rand M°Nally Bank- 
ers Directory. 

Leaders in -bank management, for 
instance, say that it is not only ad- 
visable but expedient that bankers 
compare their own conditions with 
those of similar institutions. 

They must compare the relative 
strength of all banks in a given lo- 
eality in order to select the one best 
suited to handle the particular type 
of out-of-town business which they 
are going to send them. 

Then, too, business organizations 
need detailed information conveni- 
ently arranged, so that they can se- 
lect the out-of-town bank best suited 
for a territorial depository, for secur- 


(U piesies in increasing com- 


ing eredit information, or for hand- 
ling a claim. 

The columnar arrangement of fi- 
nancial data standard with the Blue 
Book has always been preferred by 
bankers and business men, because it 
affords a quicker and more complete 
comparison and permits the listing 
of more banks to the page. Now the 
Blue Book is instituting a new style 
of presentation of data—keeping the 
columnar arrangement—which starts 
with its first 1934 edition now on the 
presses. This new style involves five 
major improvements. 

First and most significant is the 
listing of all American banks’ state- 
ments in thousands of dollars only. 
This makes easier reading, allows a 
more rapid comparison and permits 
the addition of three new columns 
of important figures. It also makes 
possible these additional figures with- 


Both bankers and business men will welcome the enlarged 
scope of information about the banks of the world in the 


first 1934 edition of Rand M¢€Nally Bankers Directory. 
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In A 
New Style 
Blue Book 


au 


out any increase in the bulkiness of 
the book. 

Eleven columns of figures now re- 
place eight in former editions. Sur- 
plus and undivided profits are now 
divided into two separate columns 
headed ‘‘surplus’’ and ‘‘ undivided 
profits and/or reserves.’’ A ‘‘to- 
tals’’ column, showing aggregate li- 
abilities and resources has been 
added, so that the Blue Book user 
ean tell at a glance the combined 
financial strength of any bank in 
America. This feature is found in 
no other bank directory. 

Bond and investment information 
is now broken down into more de- 
tailed form so that the person re- 
ferring to the new Blue Book can 
determine the amount of funds every 
bank has invested in United States 
Government securities and also the 
amount invested in ‘‘ other securi- 
ties.’’ 

Printers didn’t think it was possi- 
ble to compress so much informa- 
tion into the space allotted in the 
Blue Book for the financial statement 
breakdown at first. But the pub- 
lishers have demonstrated to bankers 
and businessmen alike that it ean be 
done. 

On a page with 1014 inches of 
space allotted to type matter, the 

(Continued on page 161) 
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How Checks Were Drawn 
In 1782 


By 


ALBERT W. WHITTLESEY 


Checks written 150 years ago were recently found in 
the archives of the Pennsylvania Co. of Philadelphia. 
They were drawn on the only bank in existence then. 


UMEROUS relies of the earli- 
N est period of American bank- 

ing recently were discovered 
in a branch office of The Pennsyl- 
vania Company for Insurances on 
Lives and Granting Annuities, in 
Philadelphia, Pa. 

Included in this find are dozens of 
checks going back as far as 1782, all 
in a remarkable state of preserva- 
tion. The writing in most cases is 
clear, beautifully flowing script, con- 
siderably more legible than the hur- 
riedly scratched signatures of today. 
To the casual observer, these checks 
with their roughly torn edges and 
paucity of printing, might well ap- 
pear to be mere scraps of paper, par- 
ticularly when compared with the 


engraved and colored checks that are 
now in general use. Although rang- 
ing in size gree 5 inches by 1% 
inches to 834 by 714 inches, it is in- 
teresting to note that their general 
form has changed little, if at all, in 
this long period of time. 

An unusual feature of many of 
these checks, particularly the older 
ones, is that they do not mention the 
name of the bank on which they were 
drawn. They are addressed to 
‘*Cashier of the Bank’’. This seem- 
ing negligence is explained by the 
fact that there was, at least for two 
years, only one chartered bank in 
the American Colonies. This was the 
original Bank of North America, 
which was chartered by the Con- 


@The oldest known check in America, drawn 152 
years ago by one Owen Biddle to the amount of 


$533 1/3. 
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tinental Congress on May 26, 
1781 and by the State of Pennsyl- 
vania in 1782. It was the first na- 
tional and first state bank organ- 
ized in this country. 

As originally established,: it was 
the idea of Robert Morris, great 
financier of the Revolution and a de- 
voted supporter of Washington. He 
first outlined his plan in writing to 
John Hancock, then Governor of 
Massachusetts Bay Colony, and the 
original copy of his letter is now in 
the possession of The Pennsylvania 
Company, successor, through 
merger, to the traditions of ‘‘The 
Bank’”’. 

In the infant days of the new re- 
public, ‘‘The Bank’’ boasted six 
regular employees—cashier, teller, 
sub-teller, accomptant, clerk, and 
porter. Compensation was very 
moderate, the cashier receiving but 
$1,000 a year while the porter re- 
ceived only $160. The institution 
was originally located on Chestnut 
Street west of Third in Philadelpha, 
and it was on the same site that these 
time-worn checks were discovered 
after 150 years. 


Although chartered in 1781, the 
Bank of North America did not be- 
gin operations until January 7, 1782. 
It may therefore be said, with little 
chance of contradiction, that the 
check, dated March 4, 1782, of Owen 
Biddle, a _ well-to-do Philadelphia 
merchant, is the oldest existent check 
drawn on any chartered American 
bank. This check, drawn within the 
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first two months of American bank- 
ing, was in the unusual amount of 
533 1/3 dollars. Many of the other 
sesqui-centennial checks were also 
expressed in terms of dollars and 
ninetieth parts thereof, because in 
those days all accounts were kept 
in Mexican dollars which were 
valued at only ninety cents in silver. 


One peculiarity not common to 
present day checks is the fact that 
in no case were any of the older ones 
endorsed or cancelled. In fact, it 
ean be plainly seen that the enter- 
prising clerks of that era used the 
backs of the checks as scratch paper 
for the purpose of determining in- 
terest and conversions into pounds. 
The dollar sign with which we are 
familiar today, was not used in those 
days and in the space for numerical 
amounts, the word ‘‘dollars’’ was 
written out in full or abbreviated as 
**Dols’’, **Dolls’’, ** Dire”, or **ra’” 
or in some cases omitted entirely. 


In many instances, the ultra-polite 
Colonial depositors would prefix 
their signatures with the captions 
‘‘your humble and obedient serv- 
ant’’, ‘‘Yr hble sert’’ and ‘‘Your 
most obedient and humble servant’’. 
Quite often, the checks were virtual- 
ly letters of instructions. 


One check dated August 28th, 
1782, clearly demonstrates the un- 
familiarity of original depositors 
with the proper method of filling out 
checks. The signer, after writing 
out the full amount payable, started 
again to write out the total in words 
where the numerical figures be- 
longed. Then, evidently discovering 
his mistake, he tried without much 
success to erase it before putting in 
the numbers. 

Versatility must have been an es- 
sential requirement for the bank 
clerks of those early days. One check 
dated April 8, 1784 was drawn in 
the amount of ‘‘deux cent quatre 
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vingt quinze dollars, vingt quatre 
coppers (295.24 dollars). Another 
dated April 14, 1790, called for pay- 
ment of ‘‘three hundred and forty 
four dollars and 48/90ths equal to 
one hundred and twenty nine pounds 
four shillings Pennsylvania cur- 
rency’’. 

Also, conversion equivalents were 
frequently expressed in terms of 
English pounds, shillings, and pence 
—the fear of depreciating currency 
being apparently just as great then 
as it is today. 

There is one check requesting pay- 
ment of ‘‘the ballance of my bank 
account’’. This particular one was 
signed by Gustavus Conyngham, 
who in 18 months took 60 English 
ships in the North and Irish seas and 
the Atlantic, thereby acquiring the 
name ‘‘La Terreur des Anglais’’. 
Another slip naively requests ‘‘to 
pay ... the note I left there’’, with 
no amount stated. 

Included in the collection are sev- 
eral short term notes—30, 45, and 90 
day paper. In contrast to the checks, 
these promissory notes are endorsed 
and marked as having been paid in 


@This check is written 
entirely in longhand. It 
is apparent that checks 
were used only for the 
payment of large sums. 
Our first bankers did not 
have to worry about the 
cost of handling fifty cent 
and two dollar items. 


full. These notes were not all dis- 
counted. In fact, one letter of in- 
struction to the cashier mentions 
that a note had been left at the bank 
for collection ‘‘as it was not dis- 
counted.’’ 

Another memorandum shows that 
a certain lady received a credit on 
the bank for $100, which was par- 
tially repaid in installments over a 
three year period while the balance 
was finally charged to her account. 
All the additions, totals, and nota- 
tions were carefully recorded on the 
face of the credit slip. 

Only one check in this historic 
collection does not bear the maker’s 
signature. A certain James Craig, 
an illiterate, drew against his ac- 
eount by affixing ‘‘his mark’’ to a 
draft drawn and signed by one of 
the clerks. 


MONG all the papers that were 
discovered, only one indicated 
the receipt of a deposit—that 

for $66 75/90 deposited to the ac- 
eount of Henry Glassner, the day be- 
fore Christmas, 1788. 

Another document of more than 


Interesting Facts About Our First Bank Checks 


1 In 1782, checks were drawn 
on “The Cashier of the Bank,” 
and the name of the bank was 
not always given because there 
was only one bank in America. 


2 They were often written en- 
tirely with a pen, as very few 
check forms were supplied by 
the bank. 


3 Some were nearly eight by 
nine inches in size. 


4 Many of them expressed 
fractions of dollars in thirds or 
90ths, due to the fact that 


Mexican dollars were used, and 
they were worth only 90 cents 
in silver. 


5 These checks were neither 
endorsed nor cancelled and were 
not returned to the maker. 


6 The bank clerks used the 
backs of these checks as scratch 
paper on which interest was 
figured. 


7 In many cases, the makers 
prefixed their signatures with, 
“Your humble and obedient serv- 
ant.” 
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@The first American 
check to be cashed 
without the maker’s 
signature, 


passing interest is the check of Ben- 
jamin Chew, famous lawyer and at 
one time (1774) Chief Justice of the 
Supreme Court of Pennsylvania. 
This one manifested his subscription 
to three shares of ‘‘The Bank’s’’ 
stock in 1784. This offering, by the 
way, was the first instance of any 
bank in this country giving its stock- 
holders the right to subscribe to ad- 
ditional shares. 


Because of their antiquity, these 
evidences of what are today common- 
place banking transactions become 
treasured relics of American bank- 
ing history. Some are particularly 
interesting because of their makers— 
men who carved their niches in the 
hall of fame as leaders in war, states- 
manship, commerce, and banking. 


Naval heroes, whose checks are in 
this collection, include Richard Dale, 
who, as first lieutenant under John 
Paul Jones, was the first to board 
the ‘‘Serapis’’ from the ‘‘Bonne 
Homme Richard’’, and Joshua Bar- 
ney, rugged sea captain, who en- 
gaged in 26 combats against the 
English, nearly all successful. His 
action as captain of the ‘‘Hyder 
Ally’’ in capturing the much more 
powerfully armed and manned 
British ship ‘‘General Monk’’, has 
been justly deemed one of the most 
brilliant that ever occurred under 
the American flag. 


Another great naval figure, whose 
check written entirely in longhand 
is in this collection, was Commo- 
dore John Barry, who commanded 
the Lexington and was later appoint- 
ed senior captain of the fleet sent 
against the Algerian pirates in 1794. 
He was head of the navy at his death 
and ranks with John Paul Jones in 
United States history. 


Several generals of the old Colo- 
nial army were depositors in ‘‘The 





Bank’’ and their signatures are to be 
found in this collection. Back in 
1791 Philemon Dickinson, who at one 
time was Major General and Com- 
mander in Chief of the New Jersey 
Militia, paid out a check written 
entirely in longhand as executor of 
an estate. Dickinson, who also 
gained fame as a Congressman and 
Senator, was canny enough, follow- 
ing several British victories, to ad- 
vise his brother to ‘‘receive no more 
continental money on your bonds 
and mortgages, the British troops 
having conquered the Jersies and 
your being in camp are sufficient 
reasons.’’ 

There are the checks of two former 
Brigadier Generals of the Pennsyl- 
vania Militia, James Ewing and 
John Cadwalader, and one of Lewis 
Nicola, veteran campaigner, who was 
Brevet Brigadier General of the 
U.S. Army in 1783. There is also the 
signed obligation of Clement Biddle, 
‘*The Fighting Quaker’’, who served 
so admirably in all the Revolution- 
ary campaigns. As Marshal of Penn- 
sylvania, in 1788 he paid out the 
sum of 7933 30/90 dollars, represent- 
ing the amount derived from sale of 
a ship, in accordance with a ruling 
of the Supreme Court. 

Among the famous statesmen who 
penned their names to some of these 
old documents was Elias Boudinot, 
one of the signers of the Treaties of 
Peace with Great Britain and of Al- 
liance with King Louis XVI, of 
France. As a Congressman, he ral- 
lied to the defense of Hamilton’s 
management of the Federal treas- 
ury, when that gentleman was under 
pressure from political foes, and he 
achieved other honors as a director 
of the mint and as the first counsel- 
lor of the U. S. Supreme Court. 
However, when elected to Congress, 
he did not attend until Washington 
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insisted that it was his only chance 
to be reimbursed in ‘‘hard money’’, 
i. e. out of the cash captured from 
Burgoyne. : 


NOTHER Federalist statesman, 
whose checks are in this collec- 
tion, was Rufus King, Minister 

to Great Britain and generally con- 
sidered ‘‘one of the most effective 
representatives the U. S. ever had at 
London.’’ As Senator from New 
York, he upheld Alexander Hamil- 
ton in all his financial measures. In 
1791 he was elected a director of the 
newly formed Bank of the United 
States, which he had labored as- 
siduously to create. One of Rufus 
King’s checks, in the amount of 
$1,500 was payable to ‘‘the Treas- 
urer of the United States,’’ none 
other than Samuel Meredith, who, 
as the first in this capacity (1789- 
1801), penned his name to another 
of these documents on August 21, 
1791. 


Jared Ingersoll, ancestor of an 
illustrious Philadelphia family, who, 
as a distinguished lawyer, became 
a member of the Continental Con- 
gress and later Attorney General 
of Pennsylvania, was also one of the 
original depositors as his check dated 
April 21, 1783, signifies. 

Just why these checks were not | 
given back to their owners will for- 
ever remain a mystery. However, 
had they been returned, it is very 
probable that none of them would be 
seeing the light of day in 1933. Con- 
sequently, to the oversight of some 
unknown clerk, the banking world 
today can be thankful for these: 
mementoes of the earliest period in 
the history of American Banking. 
These checks are now on display in 
the main office of The Pennsylvania 
Company. 
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Confidence In The Future 





A composite editorial made 
from the annual reports 


up of helpful quotations 
of 10 bank executives. 





If, 





Winthrop W. Aldrich, Chairman 
Chase National Bank, the coming year 
New York City with confidence, 
not only because many difficulties are behind us, but 
because of the immense energy which the bank’s 
personnel and resources give it. Never in the history 
of American banking has there been so great oppor- 
tunity as now for the application of that energy to 
the work of economic rehabilitation for the benefit 
of the country. 


I look forward to 


Robert M. Hanes, President 
Wachovia Bank & Trust Co., in several years, 
Winston-Salem, N. C. confident opti- 
mism is observable throughout the world. There are 
distinct signs of a decided revival in world trade, 
which will be affected favorably or adversely accord- 
ing to the conditions that prevail this year in the 
United States. 


For the first time 


Oliver G. Lucas, President 


The National Bank of Commerce, 
New Orleans, La. 


We are passing 
through a period 
that long will be 
recorded in financial history. The year 1933 wit- 
nessed fear and pessimism gradually supplanted by 
courage and optimism. This, in itself, is a powerful 
factor in overthrowing the forces of depression. 


Dr. A. H. Giannini, Chairman of 


General Executive Committee 


Bank of America, 
San Francisco, California 


If banking is to 
survive in the 
form in which 
we have known 
it, we must during the next decade resell the public 
on the principle that thrift is a personal as well 
as a social necessity, a means of social as well as 
individual protection, the surest way for the nation 
as well as the individual to security and legitimate 
profit. 


Percy H. Johnston, President 
Chemical Bank & Trust Co., red in this coun- 
New York City try a substantial 
improvement in business and there exists a decidedly 
more optimistic feeling as a result. To what extent this 
improvement rests upon solid foundations and will 


prove lasting is known only to the prophets of today 
and the historians of the future. 


There has occur- 


S. Sloan Colt, President 
Bankers Trust Co., ernment has 
New York City greatly strength- 
ened the banking system by rebuilding the capital 
structure of some 4,500 institutions to the extent of 
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The federal gov- 


over $800,000,000. In order to take full advantage 
of the work already accomplished, however, it is 
necessary to devote our efforts toward a more funda- 
mental and permanent strengthening of the banking 
structure, and it goes without saying that this insti- 
tution stands ready to cooperate in all efforts to 
provide a banking system of unquestioned strength 
and public usefulness. 


Walter Kasten, President 
First Wisconsin National Bank, ed that with the 
Milwaukee, Wis. return of greater 
business activity, the demand for sound commercial 
loans will increase; and the First Wisconsin is in a 
position to meet this demand and, at the same time, 
operate to the advantage of its stockholders. 


It may be expect- 


Walter S. McLucas, President 


The National Bank of Detroit, 
Detroit, Michigan 


It is with some 
confidence that I 
face the year to 
come. The immediate future of business at levels at 
least no lower than those which we have experienced 
during the past six months seems assured. It is vital 
that the President’s plan be successfully carried 
through if we are to rebuild national business on a 
sound basis. It, consequently, seems to me that it 
should now be the major concern of public policy that 
these expenditures be so directed and accompanied by 
such other measures that they may stimulate rather 
than repress the development of the private enterprises 
which we hope may soon replace them. 


Lewis E. Pierson. Chairman 
Irving Trust Company, or credit, a bank 
New York City owes a high duty 
to its depositors and shareholders on the one hand and 
to borrowers on the other. Every good loan gives an 
impulse to commerce and industry; every bad loan 
eventually acts as a drag on business. Deposits with a 
commercial bank, which are payable on demand, 
should be employed primarily in loans for short 
periods to time borrowers of known integrity and 
ability to meet their obligations. 


In loaning money 


R. S. Hecht, Chairman 


Hibernia National Bank, 
New Orleans, La. 


Since the dark 
days of last 
March, when all 
banks temporarily ceased to function, great progress 
has been made and a‘striking reversal of sentiment has 
taken place. Discouragement and apprehension have 
given way to hopefulness and a growing confidence 
that the plans of our National Administration will 
ultimately lead us back to substantial prosperity. 
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We enter our 
150th anniversary year 


ne hundred and fifty years ago in the advertising col- 
umns of Boston’s Independent Chronicle there appeared 


a proposal for a new bank. Six months later, the necessary 


capital having been subscribed, it opened banking rooms in 


the Manufactory House. It was called the Massachusetts 


Bank. This little institution was the direct ancestor bank of 
The First National Bank of Boston. 


In this our 150th anniversary year we make grateful ac- 


knowledgement to its founders. The banking principles they 


established have provided vitality to carry this institution 


through the formation of the new republic, through the build- 


ing of industrial New England, through three wars and twenty 


depressions. And as we look backward with pride, we look 


forward with confidence to the further growth of Boston. 


“FIRST 


NATIONAL BANK of 
BOSTON 


150th Anniversary 
1784 * 1934 


* NEW ENGLAND’S OLDEST AND LARGEST FINANCIAL INSTITUTION *& 


What To Emphasize In 
Bank Advertising 
(Continued from page 151) 


of mass psychology and executed 
with consummate skill. 

It would be absurd to say that 
there has been no such bank adver- 
tising in the past. On the contrary, 
there has been much. But not 
enough. Not enough bank advertis- 
ing deliberately and skillfully using 
the tested technique and appeals 
which have done splendid service for 
non-financial advertisers. 

Let us set up five yardsticks of 
proven worth in judging and deter- 
mining advertising. effectiveness. 

First, self-interest—that is, ap- 
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pealing to the selfish interests, de- 
sires and hopes of the reader. 

Second, news—injecting real news 
value, new information in advertis- 
ing copy. 

Third, curiosity—capturing the 
reader’s attention and _ interest 
through curiosity-arousing appeals. 

In his book ‘‘ Tested Advertising 
Methods’’, John Caples, experienced 
adman, convincingly establishes 
these three factors as outstandingly 
important ingredients of successful 
advertising. 

Let us add two others: 

Fourth, timeliness—peculiar ap- 
propriateness to the day, the season, 
or the popular frame of mind; allied 
to news value, yet not quite the 


same; the power of an advertise- 
ment to ‘‘click’’ because of its use 
at the psychological moment. 

Fifth, personality—an engaging, 
intriguing quality; individuality 
and freshness, enabling an adver. 
tisement to attract without artifice 
or dominating force and to convince 
without argument. This is a quality 
difficult of description but definitely 
present in many successful adver- 
tisements. Friendly sincerity, 
humanness and a sense of humor, 
frankness and believability, a pleas- 
ant atmosphere—these are compo- 
nent elements of advertising ‘‘ per- 
sonality.”’ 

Now, using the foregoing five 
yardsticks, let us examine 100 typi- 
eal bank advertisements (selected at 
random) which appeared in leading 
cities throughout the country during 
the latter months of 1933. 

This is what we find: 48 of the 
100 advertisements fail to score on 
any one of the five points! None of 
these 48 possess even one of the qual- 
ities listed. Here are a few headlines 
typical of the advertisements which 
failed to score: 

‘““‘BANK ACCOUNTS’”’ 

“OUR AIM...TO SERVE OUR 
PATRONS”’ 

“TRIED PRINCIPLES’’ 

“FINANCIAL STRENGTH”’ 

On the other hand, the following 
are headlines of advertisements 
which rated well: 

“YES, BANKS OFFER BAR- 
GAINS!’’ 

“TF NEW YORK WERE A 
SMALL TOWN’”’ 

“SAILOR... WATCH YOUR 
BALANCE”’ 

“LENDING MONEY IS OUR 
BUSINESS, BUT IT’S YOUR 
MONEY’”’ 

Suppose we now analyze all the 
advertisements, two-thirds page or 
larger, which appeared in recent is- 
sues of the following magazines: 
Mystery, Cosmopolitan, Saturday 
Evening Post, New Yorker. 

We find a total of 132 advertise- 
ments of the sizes specified ; and only 
10 of them fail to score! 

Many of them score on two or 
more of the five judging points. In 
fact, the combined scores of the 132 
advertisements total 165. 

Admittedly, this method of judg- 
ing and evaluation is far from per- 
fect. But at worst, it has merit. And 
certainly, it points the way to broad 
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improvement in bank advertising. 


That such improvement will come, 
there is little question. It will be in- 
teresting a year hence to look back, 
to make a similar study, and per- 
haps discover whether the deposit 
guaranty plan has actually accel- 
erated this improvement in the way 
which seems likely at this writing. 
In any event, it will be truly amaz- 
ing if the year 1934 does not prove 
to be a fascinating, stimulating one 
for financial advertisers. 


Explain Your Loan Policies 
(Continued from page 146) 


of influential business and _ profes- 
sional men throughout our territory. 
Another newspaper advertisement 
featured this booklet and invited re- 
quests for it. In order to make it 
easy for the public to ask for copies 
we prepared business reply cards 
and distributed them in our miscel- 
laneous mail and monthly state- 
ments. We considered this addi- 
tional expense well justified, for a 
booklet sent in response to a definite 
request is enhanced in value a hun- 
dred fold over one mailed to a mis- 
cellaneous list. We have already 
received more than a_ thousand 
requests and expect to have that 
many more before our distribution 
is completed. 


What are the results? That is 
the logical question to ask of any 
advertising campaign, and yet it is 
always a difficult one to answer. 


Many of our banker friends have 
asked if the featuring of loans in 
our advertising did not bring a flood 
of undesirable applications. This 
was not our experience. Of course 
this particular series was primarily 
concerned with explaining loan re- 
quirements, not with promoting new 
loans. However, we do not believe 
that a bank need hesitate to feature 
its loans in its advertising, so long as 
it explains the type of loans it de- 
sires to make. A few undesirable 
requests may result, but these can 
be handled easily. On the other 
hand, the value to be gained from 
the bank’s showing its willingness 
to lend, especially in view of present 
criticism to the contrary, greatly out- 
weighs the objections. 


In fact, we feel that the series has 
n so successful that we are al- 
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1934 


> — seventy years 





of conservative experience 
under varying economic con- 
ditions, this bank has had 
continuing relations with 
correspondent banks in every 
section of the country. 


For nearly thirty years the 
Banks and Bankers Division 
has been the point of contact 
through which world-wide 
facilities have been available 


to correspondents. 


The First National 
Bank of Chicago 


Charter Number Eight 


ready planning to follow it with 
another in which the subject will be 
broadened to cover all phases of 
bank management. 


Banking Data More Complete 


(Continued from page 154) 
new 1934 Rand M®Nally Bankers 
Directory now gives its readers in- 
formation on every bank in America 
in the following order: 
Column 1 name and population 
of town, county, and location 
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on map, federal reserve dis- 
trict, county seat (if it is). 

Column 2 name of bank, transit 
number, date established, date 
of financial statement listed, 
every service rendered. 

Column 3 President (and in 
some eases chairman). 

Column 4 Vice Presidents. 

Column 5 Cashier. 

Column 6 Asst. Cashiers. 

7 Capital. 

8 Surplus. 


Column 
Column 


(Continued on next page) 





IN America’s 


INDUSTRIAL 
CENTER 


WEEN corporations and individuals 
move from your city to the Newark 
territory, give them a letter of intro- 
duction to New Jersey’s largest bank. 


FIDELITY UNION 
TRUST COMPANY 


° Member Federal Reserve System ° 
NEWARK, NEW JERSEY 


(Continued from preceding page) 
Column 9 Undivided profits 
and/or reserves. 
Column 10 Deposits. 
Column 11 Other liabilities. 
Column 12 Totals. . 
Column 13 Cash and ex- 
changes due from banks. 
Column 14 U. S. Government 
Securities. 
Column 15 Other securities. 
Column 16 Loans and dis- 
counts. 
Column 17 Other resources. 
Column 18 Principal corres- 
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pondents. 

With all banks on a page listed in 
this columnar arrangement, it takes 
but an instant to compare any or all 
items of different banks. This ar- 
rangement also allows nearly twice 
as many banks to be listed on one 
page for compactness and less weight 
for the complete volume. The new 
1934 Blue Book, with all its infor- 
mation on banks all over the world, 
together with its complete list of 
bank recommended attorneys and 
other data will weigh no more than 
11 pounds ready for shipment. 


Only Ten States Free From Bank 
Holdups And Burglaries In 1933 


SUMMARY of the bank crimes 

for 1933 has been made by the 
O. B. MeClintock Co. and shows that 
there were 431 holdups in 35 states 
and the District of Columbia, 109 
burglaries in 28 states, making a 
total of 540 attacks in 38 states and 
the District of Columbia. That 
leaves only ten states that were free 
from such depredations. Kansas hai 
the greatest number, a total of 60, 
35 of which were holdups. Missouri 
had 55, 44 of which were holdups. 
Illinois had 42, Indiana 48, Minne- 
sota 35, Ohio 32, Texas 32, Arkansas 
32, California 25 and Oklahoma 25. 
The others were less than 25. 

The report estimates that the mini- 
mum holdup losses were $1,658,- 
147.88 and the minimum burglary 
losses were $144,890.22. 


The casualties for the year in- 
eluded: 7 bankers killed, 11 slugged, 
14 wounded; 4 customers killed, 25 
wounded ; 50 bankers and customers 
were locked in vaults; 4 policemen 
were killed and 6 wounded; 71 bank 
employees and customers were taken 
as hostages. 

In 45 attacks, bankers were forced 
to open the vaults. Nine bandits 
were killed and 17 wounded. Ma- 
chine guns were used in two of the 
attacks. Of the 431 attacks, only 50 
holdups were not successful so far as 
the bandits were concerned. 

Sixteen attacks were frustrated by | 
bank employees or officers firing on 
the bandits, 6 were reported frus- 
trated by loud alarms on the outside 
of the bank, and 7 were reported 
frustrated by tear gas. 


What Banks Must Do 
To Make A Profit 


1 Make charges enough 
to pay the cost of operating 
the bank. 


2 Canvass the commu- 
nity for more good loans. 


3 Lower interest rates 
are certain for some time 
to come, so lower interest 
must be paid savings 
depositors. 
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WHO’S WHO IN BANKING NEWS 


Security-First National Of 
Los Angeles Promotes 


lps y " 


/ 
N 
i 
’ 


HE board of 

directors of Se- 

eurity-First Na- 
tional of Los Angeles 
at their annual meet- 
ing advanced Presi- 
dent J. F. Sartori 
to the newly-created 
position of chair- 
man of the manag- 
ing committee. 
George M. Wallace, 
whose entire bank- 
ing career of 33 
years has been de- 
voted to this bank, 
presidential vacancy. 


JaMEs E. SHELTON 


GEORGE M. WALLACE 


was elected to the 


At the same meeting the directors gave 
two vice presidents additional positions 
of responsibility. James E. Shelton be- 
came chairman of the executive commit- 
tee, while Edmund W. Pugh was made 
secretary of the bank. W. W. Cottle was 
promoted to cashier. 


Mr. Wallace, the new president, literal 
ly exemplifies the familiar banking tradi 
tion of ‘‘from office boy to president.’’ 
He entered the old Security Trust & Sav- 
ings Bank in 1901 as messenger, one of 
the bank’s first 10 employees. He was 
elected assistant cashier in 1914, cashier 
in 1920, vice president and director in 
1921. Mr. Wallace takes an active inter- 
est in the Investment Bankers Asso- 


Vanderlip Suggests A Federal 
Monetary Authority 


Bankers and business men of Chicago 
are pondering the suggestion recently 
made in an address before the committee 
for the Nation held in the Union League 
Club of Chicago, by Frank A. Vanderlip 
who is a partner of J. P. Morgan & Co. 
of New York. He advocated the creation 
of a federal monetary authority to take 
over the emergency powers now entrusted 
to the secretary of the treasury and to 
carry on as a permanent institution. It 
would be operated by a board of five 
members with the secretary of the treas- 
ury as the chairman. It would have the 
exclusive rights of issuing currency, of 
buying and selling gold and silver bullion, 
to buy and sell foreign exchange, bankers 
acceptances, government obligations and 
to rediscount for federal reserve banks. 
The federal monetary authority would not 
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EpMuUND W. PuGH 


ciation, has served 
two terms on the 
“Commerce & Marine 


Commission of the’ 


$4 


Bankers 
Association, and is 
member of the 
Committee on Bank- 
ing Law and Prac- 
tice of the Associa- 
tion of Reserve City 
Bankers. 

Mr. Shelton, who 
is also head of Secu- 
rity-First National’s 
legal department, came to the bank in 
1919 as assistant secretary and assistant 
trust officer, advancing to secretary in 
1920 and to vice president and director 
in 1921. He has taken an active part in 
civic, social, and service work in Los 
Angeles. 

Edmund W. Pugh, who, like Mr. Shel- 
ton, is a graduate of Stanford Univer- 
sity and law school, joined the bank as a 
member of the legal staff in 1921 and 
was advanced to a vice presidency in 1930. 

Probably one of the youngest execu- 
tives to be promoted to the post- of 
eashier in a bank the size of Security- 
First National, Mr. Cottle has the un- 
usual record of having previously served 
in four independent banks, all of which 
are now units of the Security branch 
system. 


American 


W. W. CorTTLe 


receive deposits at any time. Neither 
would it guarantee to redeem any na- 
tional currency in gold or silver coin. It 
would, however, publish a weekly report 
indicating the ratio of gold held to the 
amount of currency in circulation. 


Oregon Banker Celebrates 
40th Year 


J. C. Ainsworth, Chairman of the Board 
of Directors, U. S. National Bank, Port- 
land, Oregon, celebrated his fortieth year 
as head of the bank on his sixty-fourth 
birthday, and the event was commented 
on by The Oregonian—‘‘ He has been one 
of the city’s civic leaders, has served in 
numerous positions of trust and import- 
ance, including chairmanship of the state 
highway commission. He is a good roads 
enthusiast and an indefatigable worker 
for his home city and state.’’ 


‘H 1934 
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Arthur F. Barnes, New President 
Of Manufacturers In St. Louis 


* As was announced in the February issue, 
Hord Hardin of the Mississippi Valley 
Trust Co. served as temporary president 
of the new Manu- 
facturers Bank and 
Trust Co. of St. 
Louis in order to get 
it under way. Hord 
was merely loaned 
to the new bank by 
the Mississippi 
Valley with the 
understanding that 
he would be returned 
when arrangements 
had been made for 
a permanent presi 
dent. He retained 
his position as vice 
president in the Mississippi Valley Trust 
Co. while serving the new bank. 

Now announcement has been made by 
Mr. Hardin that a permanent president has 
been selected. The directors chose Arthur 
F. Barnes who has been vice president of 
the Mercantile Commerce Bank & Trust 
Co. of St. Louis for some time. Mr. Barnes 
is so well known throughout the St. Louis 
trade territory that his election will be 
welcomed with a great deal of satisfaction. 
Furthermore, his wide acquaintanceship 
will be of very definite benefit to the bank. 
In accepting the position, he has recognized 
an opportunity to build up a large useful 
bank in the territory served by the Manu- 
facturers Bank & Trust Co. While it is 
commonly referred to as an outlying 
district, the territory served is an impor- 
tant one because of the many business 
interests centered there. 


ARTHUR F. BARNES 


Ray Harrison Becomes Vice 


President Of Mellon National 


Announcement has been made by Rich- 
ard King Mellon, the new newly elected 
president of the Mellon National Bank of 
Pittsburgh, that Ray Harrison, who has 
been an assistant cashier, has been ap- 
pointed a vice president by the board of 
directors. Mr. Harrison has been with 
the bank since 1929. He went to Pitts- 
burgh from Chicago. He was connected 
with the National Bank of Commerce in 
Chicago. He also spent some time as a 
representative of that bank in New York. 
Ray Harrison is a brother of G. L. Har- 
rison, governor of the Federal Reserve 
Bank of New York. 

Incidentally, Mr. R. K. Mellon is a 
very young bank president, being only 34. 


Good bankers will always operate 
successful banks regardless of guaranty 
laws or taxes. 
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New Bank Building Activity 
Shows Confidence Growing 


Evidence is coming to our attention 
that tends to show that the ‘‘ priming of 
the pump’’ is becoming effective. A per- 
tinent indication is a statement of in- 
creasing business by the Tilghman Moyer 
Co. of Allentown, Penn., whose activities 
are confined to the design and construc- 
tion of bank buildings. It reports a 
substantial upturn in this class of work 
during the past three months. This is 
interpreted as evidence of confidence in 
the near future among bankers and bank 
directors. More concretely, however, it 
represents a true re-employment, because 
construction work of this kind is entirely 
of a private nature and completely dis- 
sociated from any government spending. 
The wide geographic spread of this new 
bank building work indicates that the 
feeling of confidence is not local. 

A large part of this work consists of 
remodeling and additions to present bank- 
ing quarters, but entirely new bank build- 
ings are also included. 

Remodelings have recently 
Waverly, N. Y.; Seaford, 
Boonton, N. J.; Rhinebeck, N. 
Run, Pa.; and Cambridge, Md. 

Alterations have been completed at 
Coopersburg, Pa.; Galeton, Pa.; Fredonia, 
N. Y.; East Stroudsburg, Pa.; and Den- 
ver, Pa. 

Building improvements for eight other 
banks are in the preliminary stages of 
analysis and architectural design. 

It is also reported that recent figures 
on building costs indicate an appreciable 
rise since the extreme low of last year, 
but that costs are still low compared 
with earlier figures. A specific instance is 
that a complete new bank building, with 
modern vault, is being built in Foxburg, 
Pennsylvania, at a total cost of $20,000. 
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Delaware ; 
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RESOURCES — $200,000,000 


The 


NATIONAL BANK 


OF DETROIT 


First National Of Chicago 
Elects New Heads 


At a special meeting on February 19, 
the board of the First National Bank of 
Chicago elected Edward E. Brown to the 
presidency left vacant by the death of 
Melvin A. Traylor. At the same time 
John P. Oleson was named chairman of 
the board of directors, which had been 
vacant since the retirement of Frederick 
H. Rawson last August. 





Epwarp E. BROwN 


JOHN P. OLESON 


Both of these men have devoted their 
entire business life to the First National. 
Mr. Oleson, who is 60 years old, came to 
the bank as a clerk 40 years ago. He has 
been a vice president since 1916 and, in 
recent years, a ranking officer and one of 
the general vice presidents. 

Mr. Brown brings to his new position a 
record not only of long service but of 
exceptional executive ability and a vast 
capacity for work as well. He joined the 
bank’s law department in 1910, shortly 
after graduating from Harvard law school. 
In 1912 he became general counsel, in 
1919 was elected a vice president, in 1923 
a director, and two years later became 
senior vice president and chief executive 
officer under Mr. Traylor. 

His long hours of work and his excep- 
tional memory are a marvel to his as- 
sociates. He has devoted practically all 
of his time to the bank’s affairs, making 
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them his hobby and recreation as well as 
his work. His intimates say that his 
whole career has been shaped to enable 
him to know his job from beginning to 
end, 

Three other important personnel changes 
were also voted by the board. R. Frank 
Newhall, vice president and cashier, and 
James B. Forgan, Jr., vice president, 
were elevated to general vice presidencies, 
while Harold V. Amberg, general counsel, 
was also made a general vice president 
and retains his title as counsel. Mr, 
Forgan was also elected to fill Mr. Tray. 
lor’s position on the board. i 

It is interesting to note that the First 
National Bank, organized in 1863 when 
Chicago had a population of 160,000, was 
the first bank in Chicago and the eighth 
bank in the United States to receive the 
approval of the Comptroller of Currency 
under the National Currency Act, enacted 
in that same year. 
































Bankers Convention 
Calendar 





















American Bankers Associa- 
tion, Spring meeting, Hot 
Springs, Arkansas— April 
16-18. 




















Missouri Bankers Associa- 
tion, Excelsior Springs, 
Missouri—May 15-16. 



















Virginia Bankers Associa- 
tion, Virginia Beach, Va.— 


June 7-9. 


Wm. H. A. Johnson, for 12 years as- 
sistant secretary of the Continental IIli- 
nois Bank and Trust Co. of Chicago and 
predecessor banks, has been appointed 
Trust Examiner of the Seventh Federal 
Reserve District by the Federal Reserve 
Board. Mr. Johnson has been connected 
with the Chicago trust companies since 
his graduation from Northwestern Uni- 
versity Law School in 1913. At that time 
he entered the service of the Central 
Trust Co. of Illinois and subsequently 
became secretary of the Fort Dearborn 
Trust and Savings Bank. 






Fred F. Florence, President of the 
Republic National Bank and Trust Co. 
at Dallas, Tex. has been re-elected presi- 
dent of the Dallas Clearing House Asso- 
ciation. Lang Wharton, vice president of 
the First National Bank, was re-elected 
vice president. 


John M. Garver, vice president of the 
Manufacturers and Traders Trust Co. of 
Buffalo, N. Y. has been elected treasurer 
of the Buffalo Better Business Bureau. 
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Fleming Awarded A Signal 


GEN. JOHN PERSHING Dr. J. R. Biccs 
ROBERT V. FLEMING 


Each year the Cosmopolitan Club of 
Washington, D. C. awards a distinguished 
service medal for the most outstanding act 
of unselfish civic service to the community. 
The second vice president of the American 
Bankers Association, Robert V. Fleming, 
who is president of the Riggs National 
Bank of Washington, D. C., was given this 
medal of honor for 1933. In awarding the 
medal, Dr. J. Rozier Biggs, chairman of 
the Cosmopolitan Club’s distinguished 
medal service committee, stated that the 
medal is awarded for Mr. Fleming’s un- 
tiring efforts on behalf of the public, prior 
to and during the recent bank holiday. 


He worked practically day and night in 
conjunction with Federal officials in aiding 
both the local and national situation. Mr. 
Fleming turned over the premises of the 
Riggs National Bank as headquarters for 
the District of Columbia Bankers Associa- 
tion and the Clearing House Association 
during the crisis and also gave space to 
RFC examiners in order to facilitate the 
handling of loan applications made by 
outlying banks. 


Two New Firms Formed From 
Gertler, Devlet & Co. 


Announcement is made of the dissolu 
tion of Gertler, Devlet & Co., nationally 
known through the slogan ‘‘ Marketplace 
for Municipals. ’’ 

The firm was organized in January, 
1928 by John H. Gertler and Michael J. 
Devlet, and the rapidity with which the 
organization has expanded during the past 
six years has been one of the phenomena 
of Wall Street. It has been reliably 
stated that a great percentage of insti- 
tutional buying and selling of municipal 
and tax exempt bonds throughout the 
country has been handled through this 
firm. The volume in land bank bonds is 
said to have exceeded that of any other 
organization in the nation. It is author- 
itatively estimated that the firm, during 
the past two years, averaged a monthly 
turnover in excess of $30,000,000. 

Now, running true to Wall Street form, 
two firms take the place of their prede- 
cessor. 

Gertler & Co., Municipal Bond Dealers, 
enter the field with the following per- 
sonnel: John H. Gertler, managing part- 
ner located in the firm’s Home Office in 











One of a series, “What is the Associated System?” 


Serving America’s. 


Street 


Most of the 4,000 commu- 
nities served by the Asso- 
ciated System are of small 





size. Only 86 have more 
than 10,000 population. 


Whether it be a small town in New England or a 
village in Kentucky or Tennessee, the service is com- 
parable with that supplied in great cities. 


Largest groupings of the communities served are in 
New York, Pennsylvania and New Jersey. During the 
period 1928—1932, the average residential electric rate 
paid to the System underwent a reduction of 15%. 


About 100,000 of the 1,417,000 total customers have 
invested in Associated securities. The Plan of Re. 
arrangement of Debt Capitalization aims to keep the 
Associated System intact and to protect the invest- 
ments of these customer-investors as well as the invest- 
ments of all the 350,000 Associated security holders. 


Associated Gas & Electric System 


61 Broadway New York 





New York; Robert I. Bouse, resident 
partner, Philadelphia Office; J. Allison 
Dryden, resident partner, Cincinnati Of- 
fice; Dumont G. Dempsey, resident part- 
ner, St. Louis Office; Harold E. Johnson, 
resident partner, Kansas City Office. In 
addition to the foregoing the firm will 
also maintain offices in Chicago, IIl., Bos- 
ton, Mass., Pittsburgh, Pa., and Buffalo, 
N. Y. The firm will maintain its own 
private wire system between offices and 
will have connections with principal cities 
throughout the country. 

Michael J. Devlet announces the forma- 
tion of The National Marketplace for 
Securities, Ine., a municipal bond organ- 
ization of which Mr. Devlet will be presi- 
dent and managing director. 
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Affiliated with this organization will be 
a number of firms specializing in muni- 
cipal, state and county bonds, land bank 
bonds, United States territorial bonds and 
Canadian government and municipal 
bonds. 


P. A. Delaney, formerly an assistant 
treasurer, has been appointed an assistant 
vice president of the Marine Midland 
Trust Co. of New York City. 


At a meeting of the board of directors 
of Bankers Trust Co., New York, B. P. 
LEEB, formerly assistant vice president, 
was elected vice president; and W. J. 
KENNY, formerly assistant treasurer, was 
appointed assistant vice president. 
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Midland Bank Limited Pays 
16% Dividends 


The directors of the Midland Bank 
Limited of London report that, after 
making an appropriation toward bad and 
doubtful debts (all of which have been 
fully provided for) the net profits for the 
year 1933 amount to £2,266,846 which, 


with £859,397 brought forward, makes 
£3,126,243, out of which the following 
appropriations amounting to £1,404,880 
have been made: 
To interim dividend, paid July 
15, 1933, for the half-year 
ended June 30, 1933 at the 
rate of 16% per annum less 
income tax INK 
To reserve for future contingencies £550,000 
Leave a sum of £1,721,363 from 
which the directors recom- 
mended a. dividend, payable 
February 1, 1934, for the half- 
year ended December 31, 1933 
at the rate of 16% per annum 
less income tax 
And a balance to be carried for- 
WEG UE 3.0 tb waeex as cd wes 005 Ce 


tion, write to Ad- 
ministrative and 
Research Corpora- 
tion, 15 Exchange 
Place, Jersey City, 
N. J., or to author- 
ized dealers in 
principal cities. 


ettl® 


Distributed by 
Administrative and Research 
Corporation 
Through a National Group of 
Investment Houses and Banks 





£854,880 


C. A. Bogert, who has been president, 
has been elected to the office of chairman 
of the board of the Dominion Bank of 
Toronto, Canada. He succeeds A. W. 
Austin, who retired because of ill health 


ell q ualified —— C. H. Carlisle, who has been vice pres: 


dent, was elected president. 


with every facility for handling the Cleveland Trust Earns 


$2,900,000 


In a most detailed report, Harris 
Creech, president of the Cleveland Trust 
Co., told shareholders at the 38th annual 
meeting, of the bank’s operation during 
one of the most eventful years in Ameri- 
can financial history. He discussed also, 
financial and economic conditions and ex 
pressed the hope that ‘‘1933 will have 
marked the passing of the worst phases 
of the depression.’’ 


He announced an operating profit of 
$2,901,203 for the year, after deducting 
expenses, taxes, and interest on capital 
notes which the bank sold recently in re- 
sponse to President Roosevelt’s request 
for such cooperation by banks, as part of 
the national recovery program. 


‘*With all the changed conditions that 
have been enumerated and with which we 
are all familiar,’’ said Mr. Creech, ‘‘ The 
Cleveland Trust Co. has made progress. 
Our deposits at the close of the year were 
$229 543,093. 

‘*Our operating profit for the year, 
after deducting expenses and taxes and 
interest on capital notes was $2,901,203 or 
21% on our capital stock, which compares 
with the previous year of $3,612,107 or 
26% on our capital stock.’’ 


business of out-of-town banks or 


bankers. Your account is invited. 


Crry Natrionat Bank 
AND TRUST COMPANY of Chicago 


208 South LaSalle Street 
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dent, brings a wealth of knowledge and 
experience to the Montclair institution. 
The only interruption in his banking ac- 
tivities came during the World War. He 
entered the service in August, 1917, and 
was discharged at the termination of hos- 
tilities in 1918, with the rank of captain. 

Frederic P. Fiske, of Montclair, was 
elected a vice president of the Trust Com- 
pany. Mr. Fiske had been with the Guar- 
anty Company of New York since 1921, 
serving in the capacity of vice president 
for the past six years. 

Graduated from Yale in 1911, he first 
went into business with Harris, Forbes & 
Company of New York, where he remaine:l 
until he became connected with the Guar- 
anty Company, except for a year spent in 
service during the World War, from which 
he was discharged as a first lieutenant. 


Isaac Bates Grainger New 
President Of Montclair Trust Co. 


The Board of Directors of the Mont- 
clair Trust Co. of Montclair, N. J., have 
announced the election of Isaac Bates 
Grainger as president to succeed Adolph 
J. Lins, who recently retired because of 
ill health. The new president comes from 
the North Carolina Bank & Trust Co., 
with which he became affiliated in 1929 
as executive vice president. He started 
his banking career in 1915 with the 
Murchison National Bank of Wilmington, 
N. C., his home city, and served in every 
department, rising to the office of senior 
vice president, which he held until he 
became connected with the Greensboro 
Bank. 

Mr. Grainger, the son of a bank presi- 
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One cashier arranged to have invita 
tions sent to everyone in the town to 
attend the annual meeting at which 
directors were elected. The people of the 
town now have more é¢onfidence in ‘that 
bank. 
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Major Becomes Director Of 
Boatmen’s 


The stockholders of the Boatmen’s 
National Bank of St. Louis selected 
F. Lee Major a director at the annual 
meeting. Mr. Major has been vice presi- 
dent of the bank for several years and 
previous to that was a bank examiner. 
He has written a number of articles for 
Rand M€Nally Bankers Monthly with a 
special reference to the opportunities of 
directors. His experience with boards as 
an examiner furnished the material for 
these stories. This same experience will 
now make him a valuable addition to 
the board of the Boatmen’s. 

Mr. Major is chairman of group 5 of 
the Missouri Bankers Association. He 
was formerly a vice president of the 
American Bankers Association for Mis- 
souri and a member of the executives 
council. 


McDouall Advances In 
Fidelity Union Of Newark 


Leslie G. MeDouall, associate trust of- 
ficer of the Fidelity Union Trust Co. of 
Newark, was recently made trust officer. 
Mr. MeDouall has been associated with 
the Fidelity Union for many years and is 
a member of the executive committee of 
the trust division, American Bankers As- 
sociation. In addition, he is treasurer of 
the New Jersey Bankers Association, and 
bears a national reputation for his work 
in the American Bankers Association pro- 
moting the life insurance trust in cooper- 
ation between life insurance companies 
and trust companies. 


Utah Banking Family 


George 8. Eccles, president of the First 
Security Bank of Utah, recently added 
another laurel to his wreath of success by 
being elected president of the First Secu- 
rity Bank of Utah, National Association. 
Another member of his family, M. 8. 
Eeeles, president of the First National 
Bank of Ogden, and head of the Eccles 
group of banks, has been appointed as- 
sistant to Secretary of the Treasury Mor- 
ganthau. 


George E. Smith has been elected presi- 
dent of the Security State Bank of Keo- 
kuk, Ia., succeeding E. E. Combs. Mr. 
Smith is vice president of the Cameron 
Joyee Co. M. E. Tate is vice president 
and cashier in active charge of the bank. 
Keokuk is one of the cities that has had 
no banking trouble. In fact, so pleased 
were the citizens with the way Keokuk 
banks were handled, that they gave a 
banquet for the bankers which was pre- 
eeded by a huge parade through the prin- 
cipal streets of the town. 


Francis H. Bean has been elected vice 
president of the National City Bank of 
Cleveland, Ohio. He will have supervision 
of legal matters. He was formerly a 
member ofthe law firm of Mooney, Hahn, 
Loeser, Keough, and Bean. 


Let the Bankers 
Secretary be your - 


Buying Guide 


Through our many years of relation- 


ships with both banks and business we are able to give 
FREE buying information that is worth dollars and cents 


to any banker. 


‘ 


Doesn't this list remind you 
of something you want to 


buy? 
—Ye- 


13 Advertising, Window Display 


64 Cabinets, Steel 


65 Cabinets, Storage 
68 Calculators, Time & Interest 
Check 


a 
88 wet a 
90 Checks 


107 Coin Changers 
108 Coin Counting Machines 


119 Desks 
143 Doors, Vault 
145 Duplicators 


iss Equipment, Filing 
ent, 
171 Becinment, Vault 
175 Files, Central 
178 Files, Credit 
184 Files, Steel 
185 Files, Storage, C ble 
191 Fixtures, Bandit Resistant 
197 Forms, Bank 


211 Glass, Bullet-Proof 
235 Interest Tables & Interest 
Calculators 
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There are no strings attached. to 
this service. It is simply our whole- 
hearted effort to make RAND 
MSNALLY BANKERS MONTH- 


LY completely useful to its readers. 


You benefit, because you receive 
the latest available information. It 
enables you to have an accurate 
cost estimate before entering an 
order. 


The list on the left will give you 
some idea of what our up-to-date 
catalog files contain. The extra 
space provided on the coupon below 
will allow you to add any items not 
included in the list. 


Give the Bankers Secretary a 
trial—you’ll find its service both 
prompt and efficient. 


In every case we refer you to the 
manufacturers best suited to fill your 
needs, regardless of the patronage 
they give or ever have given Rand 
M&Nally & Company. 

There is no need to write us a 
letter. The coupon, filled-in and 
returned, will bring you complete 
particulars on any items indicated. 


It Costs Nothing To Use This Form 


THE BANKERS SECRETARY 
Rand M®@Nally & Co., 586 S. Clark St., Chicago 


Please have sent to us buying information on 





Definition Of Service Charges 
Set Up By N. R. A. 


General Hugh S. Johnson has announced 
that, after a number of conferences be- 
tween the Banking Code Committee and 
officials of the National Recovery Ad- 
ministration a definition of service charges 
and a standard formula to be used in 
the analysis of checking accounts, sub- 
mitted by the Banking Code Committee, 
had been approved by him with the un- 
derstanding that the Fair Trade Practice 
provisions of the various schedules are to 
be returned for revision to the city and 
regional clearing house associations or 
other groups submitting them. 


He said, ‘‘The revision of these sched- 
ules is to be along the lines that are best 
suited to each locality and are to be 
fair and equitable to both the depositors 
and the banks according to their local 
conditions. The revised schedules are to 
be re-submitted through the Banking Code 
Committee for my approval. When so 
submitted, they will be given considera- 
tion by me with an opportunity to any 
parties interested to present objections to 
the service charges as determined or to 
the standard formula, with a publie hear- 


ing to be called if it is deemed necessary. 
The hearing tentatively set for February 
16th has been cancelled.’’ 

The definition of the term ‘‘Service 
Charges’’ and the standard formula are 
as follows: 

‘*The term ‘service charges’ is hereby 
construed to apply only to the determina- 
tion of the method of compensating the 
banks on checking accounts, either in the 
form of adequate balances or charges. 

‘‘These ‘service charges’ are to be 
determined by the application of a uni- 
form rule or formula. 

‘* Any other charges or analysis factors 
which banks may wish to make or use 
for services not specifically provided for 
in the code and which are not set forth 
in this rule or formula shall be a matter 
of determination by individual banks, or 
by clearing house agreement and _ shall 
not be controlled by Vode Authority.’’ 

Standard formula for determining cost 
factors: 


‘*] Accounts and results of operation 
shall be reviewed for the purpose of de- 
termining whether the bank is compen- 
sated for the service rendered to the 
customer. 

‘<2 The following factors shall be taken 


G MAC SHORT TERM NOTES 


available in limited amounts 
upon request 


GENERAL MoTors 
ACCEPTANCE CORPORATION 


Executive Office -- BROADWAY at 57TH STREET ~- New York, N. T. 


OFFICES 


SEND YOUR LEGAL 
BUSINESS TO BLUE 
BOOK ATTORNEYS 


See index “Atty.” in 
your new Blue Book 


IN PRINCIPAL CITIES 


Lowest Rates 
to Preferred Risks 
Blanket Bonds 


Inquiries Invited 


ScsRBozoucm & Co, 


REPRESENTATIVES FOR UNDERWRITERS 
At Dlogd’s, London 
FIRST NATIONAL BANK BLDG. 
CHICAGO 


into account in the review: 

(a) The average daily ledger balance, 

(b) The actual amount of such balance 
as available for loan or investment 
purpose after deduction of float 
or reserve. 

(c) The rate of income which shall re- 
flect the earning value of these 
funds when invested, subject to 
adjustment to meet varying in- 
terest rates. 

(d) Expense of collecting checks and 
other items deposited, debiting 
items, and other usual and special 
services. 

(e) Other expenses of the bank appli- 
eable to these accounts. 

“*3 If the result indicates that the 
account is being carried by the bank at a 
loss the customer shall have the option of 
adequately increasing the balance carried, 
or of paying a charge which will reason- 
ably compensate the bank for the service 
rendered. 

‘*4 To avoid the necessity of making 
detailed calculations with respect to each 
small account, banks may require a rea- 
sonable minimum balance to be carried by 
the depositor and if such balance is not 
maintained shall make an _ equitable 
charge. 

**5 A direct charge shall be made for 
all out-of-pocket expenses, such as ex- 
change, collection, and other charges aris- 
ing out of specific transactions for spe- 
cific customers and actually paid or 
credited by the bank on behalf of such 
customers. ’’ 


THE ROAD TO. RECOVERY by John F. 
Wharton. Wm. Morrow & Co., N. Y. C. 
191 pages. $1.50. 


This pocket-sized volume is an ex- 
tremely clear and concise analysis of the 
present situation, its development, and 
apparent trends. Avoiding the extremes 
of either morbid pessimism or excessive 
enthusiasm, the author discusses the facts 
as he sees them with convincing frank- 
ness. 

Starting with the premise that our 
economic and financial record of recent 
years indicates that our course is set 
toward a dangerous goal, Wharton believes 
we are now facing what may be our last 
chance to alter that course before it is 
too late. He describes and analyzes the 
fundamentals of wealth and investment, 
money, profits, booms, and depressions 
with a clarity and simplicity that should 
make them understandable to the most 
‘*lay’’ of lay minds. While the banker 
may feel the treatment is so elementary 
as to merit little of his attention, its very 
simplicity may aid him to a sharper per- 
spective on problems that have become 
confused in the dramatic events of the 
past year. Certainly he can well recom- 
mend it to his customers who are inter- 
ested in the course we are following. 
The chapter: ‘‘After Prosperity—What 
Then?’’ should be particularly interest- 
ing to every thinking American. 


It is usually easier to get the borrower 
to make plans for returning the money at 
the time he is applying for the loan than 
it is when the loan is due. 
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REVISIONS IN THE BANK SYSTEM. 
| Banks not previously reported indicated by a * 


- 







NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER ’SAME TITLE 


81 New banks—16 National and 12 National bank branches; 32 State and 18 State bank branches; 3 Private. 
41 Reopened banks—39 State and 2 State bank branches 






















= — + 














Surpius & | 


State & Town Names or Bank anv Transit NuMBER CaPImTaL Puovere PRESIDENT CasHIER 








Alabama | 
Headland Headland National Bank 61-203 (Opened Sept. 1» 2 ee J.J. Espy |D. G. Solomon 
La Fayette ~ (Opened Jan. 20) Bank 61-171 25,000 $ 2,500| T. R. Jones | Lewis Schuessler 
ni an | 
Tuskegee City ank of Tuskegee 61-556 (Open Aug. 16) 50,000) 5,000) J. H. Frankfort |E. C. Laslie 
Arkansas | } 
Arkansas City Arkansas City Bank Exchange Es... eeeeeeee Rita eauauon’ Ben Parrish |Mrs. W. C. Murphy 
(Cooperative Bank) (Established in 1933) | 
Augusta Ce Ce Oy CUD WOME, DIE CRIN 6 6 occ cic ccheed case csbawecceceeansncacévasetnens O. T. Beasley, Manager 
McCrory, Ark.) (Opened Nov. 6) | 
Conway Home Banking Co. ane ee eceeeauen Paul Clayton iV. D. Hill 
(Cooperative Bank) (Established in 1933) 
Earl Earle Banking Co. (Open June 1) 0 ee Luther Wallin |Mary M. French 


Marshall Citizens Banking Exchange EE A. J. Parkes |D. G. Garrison 
(Under Cooperative Act) | 













California 
Arbuckle Bank of America National Trust & Savings Asam. | ...........)..ccccc cee] cccccccccccccccccesccccecs |P. G. Friday, Mgr. 
(Branch of San Francisco) 90-1341 (' n Sept. 5) 
Baldwin Park Bank of America (Baldwin Park Branch of San _............. SER CTE ea We hkdncccaccdsddacadseee ae 
Francisco) 90-1344 (Opened Oct. 9) | 
North Sacramento Bank of America (North Sacramento Branch of ........... caawecenxmies Dk We Cie, WE bn icac cccccicsccécdanda es 
anita San Francisco) 90-1343 (Open Oct. 2) | 
ori 
Pompano *Farmers Bank of Pompano 63-516 25,000}..........|/W. L. Kester |C. O. Stubbs 
(Opened Jan. 15) | 
Tarpon Springs *First National Bank in Tarpon Springs 63-517 50,000) 5,000} G. C. Rankin W. L. Winters 
(Opened Jan. 29) | | 
Georgia r . } 
Brooklet — a Co. (Private) 64-1148 = ........... |eccccceccee] coccaccccccccccccccccscces |F. W. Hughes 
m Aug. } 
Claxton |NOper ye Depository (Private) 64-1149... . ee | 5,000 |W. L. Adams and Roy Smith|, Owners 
n 
Dexter | Taylor, Kuisie A Hogan (Private) cee eee Dans weap nubetdhvannudassedtes daaenas D. W. Knight 






















Idaho 
Idaho Falls IF tt Sorwohy Bank of Idaho (Branch of Boise) |.......... eee 





Pocatello * | eae Ae er CE GT BIND bc 6c odaanlowdden cncehueeaddbetacsvatbudasaaneens \ csucndecsinadeweemeeeeee * 
| 2 
Spirit Lake Bo a. are ere errer errrrren crore ce creer err err ee i Wdasevnessde necveeaeaqaad 
Sects | (Closed since moratorium. Reopened Oct. 9) | } 
Augusta |State Bank of Augusta 70-820 (Reopened Oct. 5) ee Rollo R. Robbins |L. H. Byrns 
Beardstown *First State Bank 70-338 100,000)....... ..|Henry A. Greve |H. J. Brannan 
|_ (Closed Feb. 14, 1933, reopened Jan. 4, 1934) 
Cairo | Security National Bank 70-176 100,000) 25,000| J. L. Harris |M. F. O’Shea 
| (Open about Oct. 1) ; 
Chicago *Aetna State Bank 2-250 (Closed 7 moratorium|.......... Le cenddcccbetedeedoesksdineedeees ba ehanadentha ka lceeaneeeee 
| date. Authorized to pone Jan. 12) | 
Chicago | Austin State Bank 2-112 CECE TT ET CORT eT PUP Perr re ee 
(Licensed to reopen Nov. 27) | 
Chicago \I. C. Bank & Trust Co. 3408 (Closed April 28. 200,000} ...........|J. W. Hays bavaccdadecddnaueeemeal 
Reopened Aug. 28) | | 
Cuba CS” Co a rn, Sree Ri uwewadieslaendadccceassecteusnedecnslwedaenhenéeneneiaeeeeen 
| (Authorized to reopen Jan. 2) } | 
Granite City |Granite City Trust & Savings Bank 70-227 eee l ee eet e ee ee eee e ener eee e eee n en enenneleeeereeereeeeseeeeeeeneees 
(Moratorium bank, reopened Nov. 13, 1933) 
Jerseyville | Jersey State Bank 70-446 50,000 51,100/T. 8S. Chapman R. M. Warner 


(Closed Jan. 19, 1933; reopened Nov. 27, 1933) 





*Farmers State Bank 70-496 (Moratorium bank...........|........2.[cccccececececceeeececeeces bs a adescalaaasedediaaaanaaa 
Authorized to reopen Jan. 13) 


Lawrenceville 




























Mendon |*Mendon State Bank 70-1455 eed bncvdeldastcdiucebuecdececetddecenhececieevsshs4nedenesean see 
(Closed Jan. 13, 1933, reopened Jan. 20, 1934) ‘ ‘ 
Mt. Vernon | First National Bank 70-275 (Opened Dee. 1 1, 1933) 100,000) 25,000) R. O. Kaufman | Marlin Rich 
Neponset |*Whaples & Farmers State Bank 70-1482 50,000 11,140) James W. Stables |Geo. W. Whaples 
(Closed Feb. 25, 1932, reo: — Jan. 16, 1934) 
Oquawka | Bank of Cuserte 70-1981 ware d Sept. 22) 50,000 5,500|G. C. Richmond |R. B. Parsons 
Rock Island Rock Island Bank & Trust 450,000 418,250|G. H. Pemberton |R. W. Osterman 
(Reopened Sept. 25) 
Indiana } 
Eminence Farmers State Bank 71-1055 i. eee eee Lee cdccsdvebecctassacanndecccenekswheeteaannsvnenaten wea ciner ame 
| (Closed Jan. 13, 1933; reopened Nov. 27, 1933) ' P 
Metz rr CeCe = =—=—« fi weacccdudinnsccadscebegecivdacaces cavckedsseans |R. E. Flajshans, in charge 
i | (Open July 28) } 
Noblesville *Wainwright Trust Co. 71-345 CE OE, oN Eee eee Tree Ie TE Linecinccdenededsiea sian 4 
| (Closed Mar. 24, 1933, ees Jan. 18, 1934) | ‘ 
Spencer —— Cossty State Bank 71-1286 25,000) 3,750) John Hoot Lewis A. Nelson 
_ n an. | 
Sunman | Peoples Bank & Trust Co. 71-1284 (Open Oct. 16) Co ee ee Jacob Berg Russell L. Dunbar 
| (Replaces Farmers Bank and Sunman State Bank 
now in liquidation) 
Wabash | First National Bank in Wabash 71-248 100,000 22,500) M. C. Honeywell |B. P. Allen 
" 4 (Opened Dec. 20) | 
Worthington *Worthington State Bank 71-1285 , Mark Hays |L. H. Hedden 


= (Opened Dec. 18) _ 


(Continued on next page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





State & Town Name OF BANK anpD TRANSIT NUMBER Surpius & PRESIDENT CasHIER 


Iowa 
Battle Creek 


Kentucky 
Hardinsburg 


Louisville 
Owensboro 


Louisiana 
Minden 


New Orleans 
Maine 
Augusta 
Gardiner 
Limerick 
Sanford 


South Portland 
(Portland P. O.) 
land 


Frostburg 
Hagerstown 


Massachusetts 
Millbury 


Michigan 
Grand Rapids 


Hopkins 

Mt. Clemens 
Otsego 

Paw Paw 
Stephenson 
Wayland 


Hollandale 
Le Sueur 
Waubun 


Mississippi 
Flora 


Greenwood 
Leakesville 


Missouri 
Vandalia 


Nebraska 
Chester 


New Mexico 
Gallup 


New York 


Clymer 
New York City 


North Collins 
South Dayton 


North Carolina 
Aberdeen 


Carthage 


Charlotte 
Fairmont 


Greensboro 


Greensboro 


High Point 
Sanford 
Scotland Neck 
Spring Hope 


North Dakota 
Heimdal 


First State Bank 72-2158 
(Opened Oct. 21) 


Farmers Bank & Trust Co. 73-345 

(Closed Jan. 15, 1932; Reopened Sept. 18, 1933) | 
*Royal Industrial Bank (Opened Jan. 15, 1934) 
Central Trust .% 73-43 

(Closed Jan. 2, 1932; aa Oct. 16, 1933) 


*Minden Bank & Trust Co. 84-78 
(Closed Apr. 10, 1933, reopened Jan. 14, 1934) | 
Louisiaua Savings Bank & Trust Co. 14-71 
(Opened Oct. 4) 


Depositors Trust Co. 52-60 (Opened Oct. 9) 
(Replaces Augusta Trust Co. and State Trust Co. | 
now in liquidation) 

Depositors Trust Co. (Branch of Augusta) 
52-122 (Opened Oct. 26) 

Casco Bank & Trust Co. (Branch of Portland) | | 
52-267 (Opened Dec. 11) 

Sanford Institution for Savings 52-269 
(Opened Nov. 1) 

Casco Bank & Trust Co. (Branch of Portland) 
52-268 


*Frostburg National Bank 65-55 
(Charter issued Jan. 31) 
Hagerstown ‘I'rust Co. 65-16 


Millbury Savings Bank 53-521 
(Closed Mar. 14, 1932, reopened Oct. 2, 1933) 


~—— National Bank 74-4 
(Takes place of old Grand Rapids Savings Bank | 
which is in liquidation) | 
Hopkins State Savings Bank 74-687 (Closed | 
July 5, 1932. Reopened Aug. 21, 1933) 
Mount Clemens Savings Bank 74- 308 
(Closed Dec. 20, 1932; reopened Nov. 15, 1933) 
First State Savings Bank 74-778 
(Closed July 11, 1932, reopened Oct. 16, 1933) 
*John W. Free State Bank 74-1025 | 
(Closed Jan. 27, 1933, en Dec. 18, 1933) | 
Bank of Stephenson 74-851 | 
(Closed Dec. 6, 1932, reonened Oct. 16, 1933) | 
Wayland State Bank 74-880 
(Closed Sept. 21, 1932; reopened Dec. 18, 1933) | | 
| Wayne State Bank 74-1178 (Opened Jan. 1) 


Produce State Bank 75-1572 (Reopened Sept. 25) | 


| 


\State Bank of Le Sueur 75-1607 


(Opened Oct. 28) 


| Farmers State Bank (Reopened Sept. 15) 


| Bank of Flora 85-306 


(Closed Oct. 18, reopened Dec. 5) 
Rank of Greenwond 85-563 (Opened Sept. 27) 


| Bank of Leakesville 85-329 


(Closed Mar. 10, 1932; reopened Nov. 29, 1933)| 


*Vandalia State Bank 80-1789 


(Opened Feb. 12) 


Chester State Bank 76-408 (Closed Aug. 10, 1932. | 


Reopened Aug. 18, 1933) 


|*First State Bank 95-187 
(Chartered and opened Jan. 4) 


Clymer State Bank 50-699 (Reopened Sept. 19) 
|Savings Banks Trust Co. 1-794 
| (Opened Sept. 6, 1933) 


| 
i 


*Bank of North Collins 50-810 

|_ (Closed in March 1933. Reopened) 

| Bank of South Dayton 50-937 

| (Closed April 10, 1933; reopened Nov. 1, 1933) 


| 


| (Opened Jan. 2 

|Bank ef Pinehurst (Branch Depository of Pine- 

hurst) 66-883 (Opened Sept. 15, 1933) 

| Industrial Bank of Mecklenburg 

Waccamaw Bank & Trust a (Branch of White- 
ville) 66-888 (Opened Jan. 2 

+ mee Depository, Inc .(Open 

j ug. 

|Security National Bank (charter 13761 issued 

Aug. 26) (Branches at Raleigh, Tarboro and 

| Wilmington) 

|Security National Bank (Branch of Greensboro) | 

| 66-69 (Opened Nov. 15, 1933) 

| National Bank of Sanford 66-887 

(Opened Oct. 2) 

| Bank of Halifax (Branch of Halifax) 66-884 

| (Open Sept. 11) 

|Spring Hope Depository Inc. 66-886 
(Open Sept. 8) 





| CapmraL 


|*Bank of Pinehurst (Branch of Pinehurst) 66-891 
| 


| Surplus) 





State Bank of Heimdal 77-615 
(Closed Ort. 22, 1931; reopened Dec. 2. 1933) _ 


PRoFItTs 


$ 5,000|Chas. H. Parsons 


. .| Tice MeCoy 
20,000! Harry J. Klein 

. K. Short 

15,000 J. E. Harper 


C. Gussman 


| William Jenkins 
30,000| M. P. Moller 
..|E. W. Witter 


100,000) Ira A. Moore 
(Surplus) 


|H. O. Chapoton 
.|Wm. Drew 
438) A. Lynn Free 
Edward Sawbridge 
_ | E. J. Smith 
10,000) Alex. E. Moore 
2,020! Arie Intveld 
A. P. Garnatz 
3,300 J. R. Blomquist 


3,730) J. L. Hawkins 


16,700 |B. F. Dulweber 
4,120|J. W. Backstrom 


6.250/C. A. Greenlee 
14,770| A. Richards 
eet J. J. Emmons 


13,380 IG. H. Tenpas 
2,504,110) Andrew Mills, Jr 
Surplus, 

Profits | 
and | 
Reserves 


|7- C. Hoyle, Sr. 
IN. 8. Calhoun 


500| B. C. Delbridge 





W. W. Linebarger 


\J. D. Lyddon 


|Louis Cohn 


|Walter Gannane, Treasurer 


A. B. Hardeman 
|\James F. Quaid 


|Russell B. Spear 





ly. Dale Snodgrass 
IJ. Wm. Ernst, Treasurer 


. L. Waid, Treasurer 
. B. Davenport 


. B. Walter 

. H. Schutz 
. W. Harty 

. Lynn Free 
M. A. Nadeau 
J. W. Barton 
T. F. Little 
B. I. Buley 

J. T. Peterson 
|S. J. Schafer 


IF. D. Simpson 


F. R. MeGeoy, Jr. 
A. Foote 





|Maude M. Azdell 
G. O. Van Cleef 
R. 8. Smith 


C. L. Kooman 
iR. L. Hoguet, Treasurer 


\Francis Pleasant, Manager 


| Dwight Scotten, in charge 


W. B. Lennon, in charge 
|W. B. Stamey, Cash. & Tr 
|H. P. Beal 


C. M. Allred, Asst. Cashier 
M. W. Harriss 














a ‘Continued on next “page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 
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| | ’ 
State & Town | Name or BANK AND TrRaNsiT NUMBER | Caprra Semen | PRESIDENT | CASHIER ; 
| . 
Ohio See | i 
Akron we oo sae So 56-55 oa} 7 2 - $ 741,640) $ 558,350| John R. Eckler Elmer Jackson, Treasurer 
| ose une 22, 1933, reopen an. 15, 1934)) | 
Barberton |*Firet-Central Trust Co. (Branch of Akron)56-289)....... oxue én Peaches awed cues ......./C. E. Chandler, in charge 
| (Closed June 22, 1933, reopened Jan. 15, 1934) | , . } 
Cuyahoga Falls |*First-Central Trust Co. (Branch of Akron) eee - TA. 2 akvieccaceaetat |J. Hayden Thomas, in charge 
‘op (Closed June 22, 1933, reopened Jan. 15, | } | i 
Lima ay ~—— of Lima 56-106 (charter issued | a bvkcccexcs H. A. Mack |R. Link ' 
pt. } } 
Oklahoma | | | 
Ponca City ee La ce. a" trust business of 150,000} 102,010) L. K. Meek \J. J. Donahoe, Treasurer 
ecurity Ban rust Co. } | 
Oregon | | | { 
Heppner |*First National Bank of Portland 96-339 EE eee ASP es ee ee pe hee |E. L. Morton, Manager 4 
|__ (Bratch of Portland) (Opened Jan. 15) | ‘ 
Pendleton | First National Kank of Portland 96-338 liga vadeniuenee sss chenbateaasedess beesaeusaneease \C.C Clarkson, Manager 
| (Branch of Portland) (Opened Oct. 5) | | 
Bhode Island | } | | 
Pawtucket rn nr «sgh. cncaidchaass sadacdbedsenced savecdtesdewee dade chheeedee@eaceckdaguanenn ; 
|_ (Branch of Providence) 57-52 (Opened Jan. 2)| | } 
Providence Rhode Island Hos : aogieel & National Ban | 2,500,000} Fae og Thomas H. West, Jr. |Geo. H. Capron * . 5 
penec | | Surplus | 
Woonsocket Rhode Island Hospital National Bank PES RN ARR Ep ere See me eRe lntessececoceceevennaeeneel 
(Branch of Providence) 57-70 (Opened Jan. 2)|" } 
South Carolina } 
Due West |Dus, West, Gt Be Repetiany 67-692 2,500) 590) F. E. Grier |Wm. Pressly 
| pen | | | | 
Liberty mo Sy Depository 67-691 | BOON: + « sivcckes - F. Cantrell C. E. Bush y 
| (Opened Sept. : 
Orangeburg |*First National Bank 67-98 (Opened Jan. 2) 100,000 12, 500! Robert Lide |W. L. Glover ; 
Prosperity | Prosperity Depository 67-693 (Opened Dec. 20) ee |J. F. Clarkson J. K. Willingham ; 
Summerville |Summerville Depository 67-690 (Upen Sept. 14) ere |Joseph Hutchison |W. D. Westmoreland ; 
Tennessee | 
Fayetteville |*Lincoln County Bank 87-791 (Opened Jan. 15) | 50,000) 2,5000| Thomas Mason Fred Rawls | 
Knoxville Park National Bank 87-789 (Change in title, |..........|......ses. RRR RG CAN Porro > Ne vececctcenncatheadaene i 
effective Dec. 21, of East Tennessee National) | 
Bank which closed Jan. 18, 1933) | | 
Sevierville | Bank of Sevierville 87-275 (Reopened Sept. 5) err G. L. Zirkle |Roy Cox 
Whitleyville |Jackson County Bank 87-790 (eee was Keagneshdacbetkaestedsneiasenanl | adudheeeneweudeeeeue 
: (Branch of Gainesboro) (Opened Oct. 2) | | 
exas } 
Bardwell | Bardwell State Bank 88-2169 (Open Sept. 20) 20,000) s a Ne F. Chapman iC. W. Brown } 
| | urplus) | : 
Henrietta ——— nok 2s) | Ds sas cccdeat |C. H. Melton Chas. Graham ‘ 
(Charter issue ict. 2 | | 
Vermont } | } : 
Proctorsville Windsor County National Bank (Branch of Ce, eer: Elser rR mee ory hohe \J. C. McNulty, Manager : 
Windsor) 58-116 (Open Sept. 15) | 
Virginia } | 
Reedville |*Peoples Bank 68-275 | ios ott ee Ee Ee PEPE CaP Pe em ee nr 
| (Closed Oct. 25, 1933, reopened Jan. 6, 1934) | 
Wisconsin 
Ableman Bi en bed o-- - Daui (n l ee fer Pre mre sorrerreer rr cr ere 
(Closed Jan, 6, 1934, reopened Jan. 17, 1934) 
Almena Nerthwesterm Gtate Bank: (Almeme Gtatiom) [nn ccc ccccc dec c ccc ccc) ccccccccccccccccceccscbecsl 
(Receiving and Disbursing Station of Cumber- | | 
land) (Open Aug. 31) | | 
Ashland Union National Bank 79-120 } 100,000)... .......|Felix Penn iG. A. Carlson ‘ 
Merton Pewaukee State Bank (Open July 24) (Receiving |.......... iaanaies Dara ta reed utte hen |ccccescaseceessebaseneaden 
and Disbursing Station of Pewaukee) } | “ : 
Oshkosh my ee ag 200,000 | 50,000| A. C. Kingston |Henry Zentner 
arter issue: ict. | ; 
Oxford — Bank (Receiving and Disbursing Station Sadasnen daa bacnsvtpekel CMTE ty 
of Coloma) | } : ; 
Rockland Monroe County Bank (Receiving and Disbursing | 4.........|.....--..+- A caateseedaaansadedaucceeoekdvendecudacepweaeuaenal i 
Station of Sparta) } | } } 
Star Prairie |Bank of New Richmond (Receiving and Die- |... .......).0...cccecfeccecccecscocncccceeeccens Ruth Larson, Manager q 
bursing Station of New Richmond) } | ; 
Strum | Bank of (Receiving and Disbursing Station |........... Roaceused seahnseceddcccstendcdecesececeechetwqenceueeseenen ene i 
of Osseo) 1 1 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Banks not previously reported indicated by a * 


38 Title Changes; 76 Consolidations and Mergers; 92 Absorptions and Taken Over; 256 Successions 
18 Reorganizations; 15 Changes in Location; 18 Conversions 
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State & Town Prrenxt Naue_ axo Forwer Name How Caancep | Caprran .—— & Parsient | CasutEr 
a 4 nit = | as ites’ 
First National Bank at First National Bank in Succeeds Oct. 2. $ 100,000 $ 10,000 Lee Moody Geo. R. Davies 
Bessemer 61-58 Bessemer } saute issued | ; 
Butler The Choctaw Bank of Butler Choctaw Bank Re laced edd Sev adaieeddecaue Bs accad odeusandstuewasaepeni +t 
61-263. (New) (Closed Nov. 0) Ef, Oct. 28 i 
Scottsboro J.C. Jacobs Banking Co., J. C. Jacobs Banking Co. Succeeds | 25,000 5,000 J. C. Jacobs R. A. Jacobs } 
| Inc. 61-215 (Private) etCleaed 3/1/33) Sept. 7, 1933 | cq Survie, } 8 
| (& reserves 
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State & Town 


Arkansas 
Eldorado 


Junction City 


Little Rock 


Little Rock 


Mansfield 


McGehee 


Plainview 


Van Buren 


Walnut Ridge 


California 
Arlington 


Brea 


El Segundo 


Eureka 


Florence 


Fort Bragg 


Grass Valley 


Hemet 


Los Angeles 


Placerville 


Pleasanton 


Puente 





Riverside 







Sebastapol 






Vallejo 





Colorado 
Elbert 







Grand Junction 






Greeley 






Kiowa 











Trinidad 








Connecticut 
Hartford 







Hartford 














Steamboat Springs 


ABSORPTIONS AND CHANGES 


Present NAME AND 


Transit NUMBER How CHANGED 


Former NAME 


The Exchange Bank & Trust Exchange Bank & Trust Co. 
Co. 81-668 
Union State Bank 81-232 


Reorganization 


ug. 
Merchants & Farmers Bank Succeeds Aug. 31 


*Peoples National Bank Peoples Bank Conversion. New 
81-10 charter issued 
Jan. 20 
*Union National Bank 81-11 Union Bank Conversion. New 
charter issued 
Jan. 22 
*National Bank of Mansfield Huntington State Bank, Merger. 
81-249 Huntington, with National) Eff. Jan. 1 


Bank of Mansfield 


McGehee Bank 81-585 McGehee Bank & Trust Co. Reorganized and 
reopened. New 
charter granted 

ec. 5 

*First State Bank 81-243 Bank of Plainview and Deposit liabilities 
(Opened Jan. 15) Farmers Bank assumed 

Peoples Bank & Trust Co. First & Crawford County Bk. Reorganization 


81-100 Eff. Aug. 19 


First National Bank of First National Bank, Black Moved and 
Lawrence County at Rock changed title 
Walnut Ridge 81-602 Sept. 16 

*Citizens National Trust & Citizens Bank Succeeds. 


Savings Bank (Arlington 
Branch of Riverside) 
90-545 


Eff. Dec. 22 


Oilfields National Bank in Oilfields National Bank Replaced 
Brea 90-1181 Rep. Dec. 1 
Security-First National First National Bank and Merger 
Bank of Los Angeles Security Bank with Eff. Nov. 10 
(El Segundo Branch of Security First National 
Los Angeles) 90-947 Bank of Los Angeles 
Bank of Eureka 90-146 Savings Bank of Humboldt Merger 
County with Bank of Eff. Sept. 22 


Eureka 


Rank of America National (Bank of America (Graham _ Discontinued and 


Trust & Savings Assn. Branch) with Bank of business merged 
(Florence Branch) 90-1130 America National Trust &| Sept. 8 
Savings Assn. (Florence 
: ; Branch) 
Coast National Bank in Coast National Bank Succeeds. 
Fort Bragg 90-380 Charter issued 
’ . Sept. 27 
Bank of America (Nevada First National Bank in Grass Taken over by 
County Branch of San) Valley Head Office 
Francisco) 90-1108 Dec. 16 and 
operated as 
branch 
*Citizens National Trust & First National Bank Succeeds. 
Savings Bank (Branch of Authorized 
Riverside) Dec. 11 


Seaboard National Bank Hollywood National Bank of| Business acquired 


16-128 Los Angeles, Hollywood Oct. 9 and 
rated as 
ollywood Br. 
Bank of America Placerville National Bank Taken over by 
(Placerville Branch)90-422 Head Office and 
businessmerged 


with Placerville 
. 7 Branch Nov. 4 
*First National Bank 90-467 Amador Valley Savings Bank! Deposits taken 


over. Rep. 
4 Jan, 15 
First National Bank Puente Savings Bank Assets taken over 
0-651 Oct. 2 
*Citizens National Trust & Security Savings Bank Taken over and 
Savings Bank operated as 


Security Br. 

Rep. Jan. 22 
Merger 

Eff. Dec. 1 


*Bank of America National| Vallejo Commercial National! Succeeds 
Trust & Savings Assn.,, Bank Eff. Jan. 20 
(Vallejo-Commercial 
Branch) 90-154 


Elbert County Bank 82-237 


Bank of America (Branch of First National Bank and 
San Francisco) 90-469 Sebastapol Savings Bank 


Elizabeth State Bank, 
Elizabeth, with Elbert 
State Bank, Elbert 


Merger 
Eff. Nov. 25 


First National Bank in Grand Valley National Bank Succeeds. New 
Grand Junction 82-39 charter issued 
Dec. 22 
*Greeley National Bank] Greeley Union National Bank|Succeeds. New 
82-35 c charter issued 
Jan. 4 
Kiowa State Bank 82-262 Stockgrowers State Bank Merger 


with Kiowa State Bank Eff. Nov. 25 








*Routt County State Bank 
82-454 (Opened Jan. 2) 


Bank of Steamboat Springs, Merger. 
and Oak Creek State Bank,| Eff. Dec. 30 
Oak Creek 

Commercial Savings Bank 


*First National Bank 82-13 Taken over Jan.1 


Hartford National Bank 
& Trust Co. 51-44 


Bankers Trust Co. with Consolidated 
Hartford National Bank &| Dec. 9 and 


Trust Co. | operated as 
Farmington 
Ave. Branch 
*Hartford-Connecticut First National Bank, Absorbed 


Trust Co. Middletown (vol. liq., 


Dec. 29) 





CHANGES DUE TO CONSOLIDATIONS 


IN TITLE 


Surpius & 
PRoFITs 


CasHIER 


CaPiTAL PRESIDENT 


S. T. White, Jr., 
and Secretary 


$ 190,000 $ 35,020G. W. James 


25,000 12,4001. A. Brinker Leo Murphy 
200,000 ...... W. A, Hicks H. W. Triggs, Jr 
300,000 ......A.G,. Kohn A. Brizzolara, Jr 

50,000 25,070 E. S. Terrall W. E. Thompson 

50,000 5,000 W. B. Clement Donald Barger 

Re J. J. Isard Dell Miller 

25,000 19,910 J. H. Myers L. B. Sharp 

Pee eee Teter er rete J. W. Wells, 
V. P. and Mgr. 
| 

50,000 10,000 J. B. Reilly M. G. McMahon 

she neessaeistes sabvion S. F. Shumaker, 
pS POUT Tere Tee 
50,000 10,000 P. J. Bowman H. T. Bolden 
er ee er er ere Merry rr err ret ee C. J. Rector, 
Manager 
bans sepaweeann W. N. Parkhurst, 
Mgr. 
apom aula cals de hoes } Sing 
50,000 68,930/H. Lesoosky, G. L. Lower 
Exec. Vice Pres. 
OPT eT Tee TT TS Pee TTT Teer .W. W. Monroe, 
Manager 
Civiase wee se eile ket eeke ek aawwhe T. J. O'Hara, Mer. 

100,000 16,000 L. G. Carlton E. R. Thomas 

SRO oss sc anies T. C. Phillips W. H. Barber 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Present NaME AND 








State & Town Taanste NUMBER Former NaME How Cuancep = CapiTaL "am 6 PRESIDENT - CasHrzR ' 
Connecticut ' 
Hartford *Hartford-Connecticut First National Bank, Absorbed ; 
Trust Co. Stafford Springs : 
/ (vol. liq., Dec. 27) ; 
Hartford Hartford-Connecticut Rockville National Bank, . Absorbed etatlise censceqecnthecstesshaeeeascenne 
Trust Co. 51-57 — ille (Vol. liq. Dec. Dec. 26 
Wethersfield *Hartford-Connecticut We a rsfield Bank & Trust Succeeds. - ; 
Trust Co. (Branch of Co. Eff. Dec. 27 ' 
Hartford) 51-338 
Delaware 
Wilmington - a. & Trust Co. Fourth Street Trust Co. Title Eff.Sept.12 $ 36,050 $§ 26,220Thos.M.Monaghan W. H. Potts, Tr. 
62-25 
Washington, D. C. Hamilton National Bank of Federal-American National Replacing these 1,000,000 ........... E. C. Graham W. J. Waller ' 
Washington 15-15 Bank & Trust Co., Dis- banks which 
trict National Bank, had been in 
Northeast Savings Bank, bands of 
Woodridge-Langdon Sav- conservators. 
ings & Commercial Bank, Eff. Sept. 25 
Potomac Savings Bank of 
Georgetown, Seventh - 
Street Savings Bank 
and Washington Savings 
Bank 
Florida 
Jacksonville *Atlantic National Bank 63-2 American Trust Co., with Consolidation ee eye 
Atlantic National Bank Rep. Jan. 25 
Jacksonville Atlantic National Bank Fairtield Atlantic Bank with Merger 3,000,000)... 2. .cc0s J.T. Walker, Jr. J.T. Lane 
63-2 Atlantic National Bank Eff. Oct. 31 ' 
Jacksonville Atlantic National Bank Ree Ae I — lk cacecaclessacccdusheticcdscheecaavecveieesuadeae saeunel ' 
a Atlantic National Bank Eff. Oct. 31 : 
Live Oak Commercial Bank 63-315 Ceram i. kcccccnckésensdedesheadeencneceecnsnaiaewaabeneeeden ; 
ih Fla. with Commercial June 28 i 
Live Oak *Commercial Bank 63-315 Mayo State Bank, Mayo, Merger. ' 
with Commercial Bank, Eff. Jan. 6 ' 
Live Oak 5 
Miami Beach Mercantile National Bank Mercantile Bank & Trust Co. Conversion 100,000). . A. of) ey i 
63-398 Eff. Nov. 8 ; 
Milton *First National Bank in First National Bank Succeeds. New 50,000) ..........f Y. Cox P. M. Caro ; 
Milton 63-136 charter issued i 
Jan. 27 F 
Georgia 
Atlanta *Morris Plan Bank of Morris Plan Co. Succeeds Dec. 5 200,000 62,690 George Winship C. T. Greer, Treas. 
Georgia 64-1062 
Jackson Jackson National Bank The Jackson National Bank Succeeds. New GN 6 Vaticares E. L. Smith R. P. Sasnett ' 
64-291 charter issued ' 
Dec. 22 | ; 
Locust Grove Farmers Bank 64-518 Farmers Bank, Moved Nov. 22 15,000 4,800 H. G. Asbury H. C. Childs ' 
Jenkinsburg, Ga. ; } 
Hawaii j 
Honolulu Bishop National Bank of |Bishop First National Bank'Title Eff. Nov. 3 |... cc cle ccc cc ccc cleccccccccccccscccisecccccccesceces » 
Hawaii at Honolulu of Honolulu j 
Idaho 
Ashton First Security Bank of First Security Bank Succeeds Stbeiedawthesessteugabesscaesscancceeasinwen aaa | 
bw —— of Boise) Eff. Nov. 27 { 
Blackfoot Idaho Bank & Trust Co. First National Bank Succeeds ETE Fe ee en Pe ae ee Te F ' 
(Branch of Pocatello) Eff. Dec. 26 ' 
92-63 
Blackfoot First Security Bank of — First Security Bank a. EE ETOP Meee rr rrr rey error rrr? 
— of Boise) Eff. Nov. 27 
Boise First Security Bank of Re Shiv ciccnrahed a dwectdchdveucestéecccessusloneeen 
Idaho 92-8 Falls, First Security Bank, Eff. Nov. 27 : 5 
Pocatello and First 
Security Bank, Boise 
Buhl First National Bank ofIdaho Buhl State Bank with First Consolidation = «2.2.22... 00.0 c cece eee cece eccuueees ; 
(Branch of Boise) National Bank of Idaho,| Eff. Nov. 1 : 
Boise, and operating as a t 
branch ' 
Burley Idaho Bank & Trust Co. Burley Bank & Trust Co. I Be ie eke saad chink kid aed eke eeenaenl > : 
Guan of Pocatello) Eff. Dec. 26 
Caldwell First National BankofIdaho Caldwell State Bank with NES 1) Nawdesenacchiesé aueus aeeatae aaeandamans 
(Branch of Boise) First National Bank of Eff. Nov. 1 
Idaho, Boise, and operated 
as a branch c 
Emmett First National BankofIdaho Bank of Emmett with First Consolidation =... ©. 26...) eee eee eens 
(Branch of Boise) National Bank of Idaho, Eff. Nov. 1 
Boise, and operated as a 
branch 
Emmett First Security Bank of First Security Bank ED. <... ‘Tidedasaatabvaesseedageapanasa pees acedenears 
a (Branch of Boise) Eff. Nov. 27 
Gooding First Security Bank of First Security Bank en. |. Nec uaueecwbea ue Gntbe dbeaelacenhewanneenn 
ae (Branch of Boise) Eff. Nov. 27 
Hailey First Security Bank of First Security Bank I. Snccdewasdcletadiaeeialcweie acne {i 
ae on of Boise) Eff. Nov. 27 
Jerome First Security Bank of First Security Bank  -« \Beamngndacelede kavuaselesbscaveedndeae sane eeee i 
we A (Branch of Boise) Eff. Nov. 27 i 
Lewiston Lewiston National Bank The Lewiston National Bank Succeeds 100,000 20,000|E. L. Alford H. R. Tricker ' 
New charter Surplus ‘ r 
issued Oct. 30 ' 
Meridian First National BankofIdaho Meridian State Bank with Consolidation = ..........). 6. cece cele eee een eee eee S casaddeeakesunee { 
(Branch of Boise) First National Bank of Eff. Nov. 1 
Idaho, Boise, and operated 
, as a branch 
Montpelier First Security Bank of — First Security Bank ee Nc wadcculadedls eeduaihdsaduceuusduacedn eee j 
ae of Boise) Eff. Nov. 27 ; 
Mountain Home First Security Bank of First Security Bank NE. Ni ewiedewileaddcccnedlcnudeueesaeeaunesieeansaceaeeee i 
Idaho (Branch of Boise) Eff. Nov. 27 { 
~ _ 92-82 — ee en ee eee: We ae 
(Continued on next page) ' 


RAND MCNALLY BANKERS MONTHLY MARCH 1934 173 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





PRESENT NAME AND Surpius & 


| 
State & Town | How Cuancep | CapiraL PRESIDENT CASHIER 
| 


Nampa 


Nampa 
Paris 
Payette 
Pocatello 
Preston 


Rupert 


Rupert 
Shoshone 


Weiscr 


a 
Canton 
Carlinville 
Chicago 
Columbia 


Dixon 


East St. Louis 


Harrisburg 
LaGrange 
Mascoutah 


Monticello 
Neoga 


Paxton 


Peru 
Pinckneyville 


Quincy 
Savanna 
Sterling 
Sycamore 


Tuscola 


Indiana 
Bedford 


Bunker Hill 
Dayton 
Denver 
Etna Green 
Flora 


Fort Wayne 


Hardinsburg 


Transit NUMBER 





First National Bank of Idaho |Nampa State Bank with 
(Branch of Boise) First National Bank of 


Consolidation 
| . Nov. 


Idaho, Boise, and operated! 


as a branch 


|First Security Bank of First Security Bank 

Idaho (Branch of Boise) 
92-269 

\Ideho Bank & Trust Co. 
(Branch of Pocatello) 
92-191 

|First Security Bank of 
Idaho (Branch of Boise) 
92-67 | 

oo & Trust Co. |Power County Bank, 

| 


American Falls 


Bear Lake State Bank 


First Security Bank 


| 
| 
| 
| 
| 


| First Security Bank of \First Security Bank 
| oe (Branch of Boise) 
| 92-273 

|First National Bank of Idaho |Rupert State Bank with 
| (Branch of Boise) First National Bank of 





| 


|Sueceeds 
| Eff. Nov. 27 
Succeeds 
Eff. Dec. 26 


\Succeeds 
| Eff. Nov. 27 


Moved and 

| changed title 
| Dee. 26 
Succeeds 

| Eff. Nov. 27 


| 
| 
| 
| 


‘Consolidation 


| Nov. 1 


| Idaho, Boise, and operated} 


| as a branch 
| First Security Bank of First Security Bank 
| 94 eae of Boise) 
| 28: 
|First Security Bank of © First Security Bank 
| oe (Branch of Boise) | 
92-92 
|First National Bank of Idaho |Weiser State Bank with 
(Branch of Boise) | First National Bank of 
| | Idaho, Boise, and operated 
as a branch 


|\*Farmers & Merchants |Bank of Prairie City, 
State Bank 70-553 | Prairie City 
National Bank of Canton Canton National Bank and 
70-223 First National Bank 
*Farmers & Merchants |Farmers & Merchants 
National Bank 70-467 | State Bank 
| 


*Lawndale National Bank /Lawndale State Bank with 

ee. ae _ |_.Lawndale National Bank 

First National Bank  in|First National Bank 
Columbia 70-1232 | 


City National Bank in 
Dixon 70-312. | 
*Southern Illinois {Southern Tllinois Trust Co., 
National Bank 70-17 | with Southern Illinois 
|_ National Bank 
|First Trust & Savings Bank |Raleigh State Bank, 
70-387 Raleigh, Hl 
*The LaGrange National i\First National Bank 
Bank 70-392 | 
|First Nationa! Bank in 
| Mascoutah 70-1441 
|National Bank of 
| Monticello 70-2143 


\City National Bank 





|First National Bank 
First National Bank 


|Cumberland County \Cumberland County 
ao Bank in Neoga | National Bank 
7 | 
1Finet. National Bank in \First National Bank 
Paxton 70-515 
\*First National Bank in Perul \State-National Bank 


|*First National Bank in 
Pinckneyville 70-534 


|South Side Bank 


| 
| 
\First National Bank 
| 


[South pate State Savings 
|First National Bank 





| 
National Bank of Savanna 
| 70-464 


[tN ational Bank of Sterling 


\National Bank & Trust Co. |First Trust & Savings Bank 


| 70-451 | 
|*First National Bank |Farmers State Rank with 
70-578 | First National Bank 


| 


|Stone ev National Bank 
| 71-238 


\*Wabash Valley Trust Co 
(Bunker Hill Branch of 
Peru) 71-1253 

\*Bank of Dayton (State) 


Stone City Bank 
Bunker Hill Bank 
{Bank of Dayton (Private) 


eo Valley Trust Co. |Citizens Bank 


| (Denver Branch of Peru) 
| 71-726 

|The Etna Bank 71-744 

| 


\*Bright National Bank Bright National Bank 
at Flora 71-540 


|Fort Wayne National Bank |Old-First National Bank & 
71-19 Trust Co. 


|Etna Bank 





\State Bank of Hardinsburg 
71-983 


Bank of Hardinsburg 


First Sterling National Bank 


|Succeeds 
Eff. Nov. 27 


|Succeeds 
| Eff. Nov. 27 


(Consolidation 
Eff. Nov. 


| 


|Deposit liabilities 
| assumed Jan.13 
[Replaced 
Nov. 28 
lSucceeds. New 
charter issued 
| Jan. 25 
‘Consolidation 
- Dec. 30 
Replaced Oct. 21 
| Assumed 50% 
liabilities 
Replaced 
| Dec. 5 
Merger 
Eff. Dec. 30 


Absorbed 
Oct. 21 
Succeeds 
Eff. Jan. 15 
‘Succeeds Charter 
| issued Oct. 4 
| Will succeed. 
| New charter 
issued Dec.7 | 
Succeeds. New 
charter issued 
Dec. 21 
Succeeds Charter 
issued Oct. 17 
Succeeds. | New 
| charter issued 
Dec. 26 | 
(Succeeds. |New 
| charter issued) 
Jan. 30 


Title 
Eff. Oct. 30 | 
|Replaced 
ec. 30 | 
Succeeds. 

Opened Jan. 25| 
\Conversion | 
| Eff. Dec.12 | 
|Merger | 

Eff. Jan. 6 
| 
' 

Succeeds Oct. 5 

| Charter issued 
| Sept. 29 
Succeeds 

| Eff. Dec. 1 
Incorporated as a 
| state bank 

| Dee. 20 
\Succeeds 

| Eff. Dec. 14 


Rechartered 
Nov. 17 as a | 
state bank 

| 

|Replaced Oct. 28| 

Assumed 40%| 
| of deposit | 
| liabilities 

_| Beer 15 | 

Dec. 15 
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50,000 
100,000). . 
50,000 


600,000 


ng, Ae 


100,000 
650,000 


Surplus 


25,000 John C. 


PRoFits 


47,460 James 


72,030 Paul 


3 H. Spiker 
S. A. Drake 
J. P. Denby 


290 F. G. Hajicek 


H. N. Kunz 


20,000 Z. W. Moss 


S. Abt 


Tully 


_ L. J. Scheve 
_W. B. Porterfield 


T. W. Higgins 


S. Frederick 


E. L. Meade 


E. R. Huicke 


13,650 A. R. Dick 
10,000 J. 8. Young 
20,000 Geo. J. SchunemanG. W. Hungate 


31,250 Jane W. Dutton 


2,500 W. F. McBride 


Surplus 


41,0208. B. Iden 


5,000 J. V. Bright 
180,000 F. S. Hunting 


6,800 D. B. Radcliff 


, G. J. MceGonigal 


L. E. Brewbaker 
H. B. Heald 
J. H. Gage 


R. F. Hajicek 
C. F. Hacker 


C. H. Lenox 
J. A. Harszy 


R. P. Palmer 
Edna E. Richter 


Herbert Mohler 
R. E. Strohm 


D. A. Frederick 


J. L. Mankowski 


Roy Alden 


J. A. Berlin 
L. H. Miles 


A. L. Stark 


R. C. Martin 


. Taylor 


R. R. Knepper 


Blanche Wickard 
F. J. Mills 


C. D. McKinley 





(Continued o on “neat page) 


RAND M°NALLY BANKERS MONTHLY MARCH 1934 












CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE s 

















—— = —_ : EE | _ —z 
Present NAME AND . : Surpitus & 

9 ? d Al ‘. | — ‘ > ; 

Strate & Town Taawerr Nomean Former NaMeE How Cuancep | CapiraL Posns PRESIDENT _ CASHIER 


| 







Indiana 
Haubstadt —i" State Bank Haubstadt Bank Succeeded by $ 25,000 $ 2,500 W. W. Sipp A. J. Lynn 
71-77 state bank 
| Nov. 28 
Marengo *Marengo State Bank 71-820 Bank of Marengo (Private) (Change in title to 







a state bank 
Eff. Dec. 23 

































































Marshall *Citizens State Bank 71-822 Citizens Bank inesepensted 25,000 5.9200. R. Swaim Thomas Banta 
ec, 21 
Mitchell *The Bank of Mitchell The Bank of Mitchell |\Change from eee es Oe N. L. Moore M. N. Moore ' 
71-408 private to } 
state bank 
|_ Eff. Nov. 28 
Newcastle First pent Bank Farmers & First National) Reorganization 100,000 20,000 W. C. Bond Ray Davis 
71-20 Bank Eff. Oct. 28 =| 
New Palestine \*New Palestine Bank 71-859 New Palestine Bank Incorporated eoare : 6,520 B. G. Faut Wm. G. Jacobi 
(Private) Rep. Jan. 30 
Palmyra Citizens State Bank 71-875 Citisens Bank (Private) | Pexepeniaction Cale metdachhad:tucadudieduaskekaucse ewkenake ee 
off. Nov. 25 
Sedalia \*Clinton County Bank & Bank of Sedalia (Private) Succeeds a poe eee eee a Perr ... E. M. Blickenstaff, 
Trust Co. (Branch of in charge : 
Frankfort) 71-905 2 ‘ i 
Southport *Southport State Bank Citizens Bank (Private) Succeeds 25,000 11,840 Geo. B. Saylor S. E. Wright 
71-1089 Eff. Dec. 19 
Swayzee |First National Bank at First National Bank Succeeds. New 50,000) . . ... Wm. J. Milnes C. W. Hamer 
| Swayzee charter issued 
| Dec. 6 
Terre Haute *Merchants National Bank Terre Haute Trust Co. Succeeds. New 700,000 50,000 Paul N. Bogart A. J. Woolford 
| of Terre Haute 71-39 charter issued Surplus 
Jan. 13 | 
Warren ee Bank Exchange Bank Incorporated as a 50,000 39,180 J. P. Good Geo. G. Jones } 
| (State) (Private) | state bank ' 
| Dec. 8 
wa | i 
Albert City \*Albert City Savings Bank (Farmers Savings Bank |Title 30,000 5,350 A. E. Peterson N. B. Scoles . 
72-1788 | Eff. Dee. 30 
Boone Lames National Bank of First National Bank and City |Taking over 100,000 20,000 John H. Goeppinge H. A. Laird 
| Boone 72-108 Trust & Savings Bank and| acceptable Surplus 
(Opened Oct. 30) Security Savings Bank } —_ of all 3 
| an 
Carlisle \Hartford-Carlisle Savings Hartford Savings Bank, | Deposit liabilities! KiRvidtks eles os (eed Cebdeeuacd dA qekemenenrgen 
| Bank 72-898 Hazstford, deposit assumed | 
liabilities assumed by Dec. 16 4 
| Farmers Savings Bank, j 
| Carlisle, which changed | } 
} title to Hartford-Carlisle | 
| . Savings Bank 
Cedar Falls /*Union Bank & Trust Co. (Citizens-Security Trust & ns. Ficus Ko dudeshes daetawesinensedednuseenndehang Same eee 
| 72-180 Sav. Bank an. 17 | } q 
Centerville \*Centerville National Bank Farmers & Merchants State \sclt Dec. 30 | 100,000 59,400 F. L. Sawyers C. A, Peatman 
| 72-140 Bank, Cincinnati 
Hampton First National Bank 72-332 |Citizens National Bank [Replaced Nov. 27 50,000) 10,000.W. K. Bramwell J. H. Boehmler t 
| } 
Hampton = State Bank Franklin County State Bank! Assets taken over| 50,000 10,000 Ear! Ferris D. D. Inglis i 
Hawarden \*First National Bank in First National Bank -——<, Rep. 25,000! 25,000 B. T. French H. V. Stoep i 
| Hawarden 72-374 | } ‘ ' 
Humboldt |First National Bank in First National Bank m3. yy er C. W. Garfield B. B. Watson H 
Humboldt 72-433 | issued Sept. 5 | : ' 
Jefferson \*Jefferson State Bank Bank of Dana, Dana, with Consolidation 50,000 30,550 W. H. Brenton Vv. W Miller 5 
| 72-2064 Jefferson State Bank, | Eff. Dec 6 ' 
Jefferson | } 
Mapleton |First State Bank 72-604 First National Bank i. | Serer Sewer recy rrr errr - ' 
| | (Vol. liq. Oct. 12) | Aug. 19 ' 
Red Oak |Montgomery County Red Oak National Bank |\Sueceeds Charter} 50,000 10,000 Wm. Cochrane F. E. Crandall ' 
: National Bank 72-200 | issued Sept. 26) } } : i 
Rockwell City National Bank of Rockwell | Rockwell City National Succeeds. New) 50,000;}..........'Geo. D. Lemen E. B, Lemen } 
City 72-2007 | Bank | charter issued) | i 
‘ | ‘ | Dec. 20 } f 
Smithland *Sioux Valley Savings Bank | Rodney Savings Bank, |Moved and bcals we teasulens 4 cv cemelemaaewensad Sule Ssiens anaen eames 
| Rodney | changed title | 
. Rep. Jan. 24 | | 
State Center First National Bank |Firat Savings Bank by First | Absorbed re Sc én duadedchaanadweddesabictslaneuekaeeeeee 
: 72-684 s National Bank August 26 | | i 
Washington National Bank of Washington National Bank |Replaced } 50,000) 10,000! Winfield Smouse W. L. Graves 
, Washington 72-222 1 | | 
West Union *First National Bank 72-4! 56 Fayette County National \Succeeds. New} Cae ceeaens Frank Camp D. R. Lynch 
Bank antes issued | } 
| | | | ; 
Woodbine First National Bank 72-472 | Peoples Savings Bank \Abeorbed Sept. 12) — 55,000 E. J. Cole S. R. De Cou ' 
Kansas | 
Ashland |Stockgrowers State Bank wees National Bank|Succeeded by 100, 000) bas teases \J. W. Berryman D.C. Rhodes 
| 83-406 (Vol. liq Nov. 27) state bank |Capital and| | H 
| } Nov. 28 | Surplus | . ' 
Burr Oak |Burr Oak State Bank | Jewell County National Bank |Consolidation } 25 000} 15,020,J. P. Fair L. M. Wood 
oe 83-363 with Burr Oak State Bank; Eff Sept.30 | x f 
Erie *Home State Bank 83-837 Galesburg State Bank, Moved and 25,000 5,000 S. S. Linscott L. T. Linscott i 
| Galesburg 7 title | | | } 
| an. | . - 
Glen Elder \*Traders State Bank 83-543\Glen Elder State Bank with|Consolidation 40,000) 12,000,Chas. Reich J. J. Kindscher d 
: | | Traders State Bank Eff. Jan 2 q 
Haviland |Havitand State Bank |First National Bank Title 25,000 5,160:G. W. Lemon B. E. Matthews 
a¥ | (Vol. liq Oct 26) Eff. Oct. 26 | : $ 
Hoisington leHcisington National Bank|Farmers State Bank, Susank, Merger | 50,000 8,020'T. C. Morrison J. L. Pieper 
83-258 with Hoisington ‘National Eff. Jan. 2 = 
Bank, Hoisington } | H 
Independence |*Citizens National Bank in| First National Bank in \Succeeds. New} , ee Ernest Sewell H. C. Bergman, Jr 
Independence 83-50 | Independence — ei 
an. | P - "i 
Kansas City ‘Security National Bank of | Peoples National Bank and/ Merger 200,000 15,000 M. L. Breidenthal ‘C. L. Wilson ; 
Kansas City 18-92 | Security State Bank Eff. Oct. 13 | i 
Russell \*Russell-Farmers State Bank| Bunker Hill State Bank, Deposit liabilities 100,000 37,500 H. M. Laing J. P. Ruppenthal j 
| §3-288 | Bunkerhill, with Russell- assumed } } 
| | Farmers State Bank, Dec. 30 j ' 
Z: Russell m4 i 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 
Kansas 

Smith Center 
Kentucky — 

Barbourville 

Clay 

Clinton 

Covington 

Henderson 


Louisa 


Paintsville 
Pembroke 
St. Matthews 


Louisiana 
Alexandria 
Colfax 
Farmerville 


Homer 


Leesville 
Mooringsport 
Morgan City 


Napoleonville 


Norco 
Olla 


Pitkin 
Port Allen 
Shreveport 


St. Martinville 
Winnfield 


Maine 
Auburn 


Bangor 


Belfast 

Boothbay Harbor 
Bridgton 
Buckfield 

Calais 

Fairfield 

Fort Fairfield 
Hallowell 


Houlton 
Madison 


Mars Hill 
Oakland 


Pittsfield 








‘ Paneuwe Mews AND 
Transit NUMBER 


Former NaME 





First National Bank 83-340 First State Bank, Athol, with 
First National Bank, Smith 


*U inion National Bank 
73-228 


*Farmers National Bank 
73-298 

Clinton Bank 73-245 

Peoples-Liberty Bank & 
Trust Co. 73-17 


*Ohio Valley National Bank 


Louisa National Bank 
73-252 


First National Bank of 
Paintsville 73-324 

Peoples Bank of Pembroke 
73-349 

Farmers & Depositors 
Bank 73-750 


The Rapides Bank & Trust 
Co. in Alexandria 84-23 
Colfax Banking Co. 84-163 


*Farmerville Bank 


*Homer National Bank 
84-103 

The Vernon Bank 84-101 

First National Bank(Branch 
of Shreveport) 84-431 

Citizens National Bank 
84-45 


jo .~oon Bank & Trust 
+0. 


St. Charles National Bank 


The Olla State Bank 
84-222 


The Vernon Bank (Branch 
of Leesville, La.) 84-285 
*Bank of West Baton Rouge 

84-229 
First National Bank 84-2 


St. Martin Bank & Trust 
Co. 84-92 

Bank of Winnfield & Trust 
Co. 


First National Bank 
pe of Lewiston) 


—53 

The Me Merrill Trust Co. 

First National Bank of 

| Belfast 52-131 

| 

Depositors Trust Co. 

| (Branch of Augusta) 
52-168 

Casco Bank & Trust Co. 
(Branch of Portland) 
52-156 

Casco Bank & Trust Co. 
(Branch of Portland) 
52-227 

National Bank, of Calais 
52-99 


‘De itors Trust Co. 

| (Branch of Augusta) 

| 62-132 

The First National Bank of 
Fort Fairfield 52-134 


Depositors Trust Co. 
(Branch of Augusta) 
52-154 

|Farmers National Bank in 
R_. . 52-105 
.o* Trust Co. 

— of Augusta) 


*Northern National Bank 
| of Presque Isle (Branch « 
| mu Isle) 52-202 
Branch Trust Co. 
— ch of Augusta) 


nt National Bank of 





76 


| Pittafield 62-151 


Center 
First National Bank and 
National Bank of John 
A. Black (closed) 
Peoples Bank 


Oakton Bank, Oakton 

Central Savings Bank & 
Trust Co. with Peoples 
Liberty Bank & Trust Co 

Ohio Valley Banking & 
Trust Co 


Big Sandy Commercial Bank 
Louisa National Bank 


by 
Paintsville National Bank 
Bank of Pembroke 
Farmers Bank & Trust Co. 

(closed Nov. 16, 1931) 
The Rapides Bank & Trust 
Colles Bank & Trust Co. 


Farmerville State Bank 


Homer Trust & SavingsBank 


First State Bk. & Trust Co. 
Cit; ty Savings Bank & Trust 
‘0. 


(Branch of Shreveport) 


Bank of Morgan City & 
Trust Co. 


Citizens Bank & Trust Co., 


Napoleonville and Bank of 


Paincourtville, 
Paincourtville 


St. Charles Bank & Trust Co. 


Olla State Bank 


First State Bank & Trust 
Co. (Branch) 


Port Allen Bank & Trust Co.|/ 


\Cit; Sage ) - sar & Trust 
0. 


Branchee 
|Bank of St. Martinville and 


Commercial Bank 
Bank of Winnfield 


National Shoe & Leather 
| Bank 


\Merrill Trust Co. 
\City National Bank 


wo Trust Co. (Branch ) 


(In liquidation) 


Casco Mercantile Trust Co. 


Casco Mercantile Trust Co. 


| (Branch) 
(Calais National Bank 
A 

( 
First National Bank 


n liquidation) 


\A 
| (In liquidation) 


| 
oo National Bank 


ta Trust Co. (Branch) 


‘ n liquidation) 
{Mars Hill Trust Co. 
‘A. 

| (in 
\Pittefield National Bank 


liquidation) 


ta Trust Co. (Branch) 


ta Trust Co. (Branch) 


ta Trust Co. (Branch) 


How CHanasp | 


Merger 
Eff. Oct. 5 


|Replaced 
an. 2 


|Taken over 

Dec. 20 | 
Absorbed Aug. 4 | 
Consolidation 
Eff. Dec. 15 


New) 


|Succeeds. 
issued | 


charter 
Feb. 2 
Absorbed | 
Eff. Aug. 22. | 


Reorganization 
Sept. 5 


Susesede 
Rep. Oct. 13 
Reorganization 
under new title 


Repo 
Aug. 24, 1933 
Reorganization 
Pl 
Reorganization 
Eff. Sept. 18 


Succeeds 


Eff. Nov. 18 


Absorbed 

Eff. Oct. 10 
Succeeds Sept. 2 
Succeeds Aug. 16) 


Replaced. New 
charter issued 
Nov. 

Merger 
Eff. Dec. 20 


Conversion. 
Charter issued 
Nov. 23 

Succeeds 
Reported 
Sept. 11 

Succeeds 


Taken over 
Sept. 1 

Purchased assets) 
Dec. 2 


Succeeds 
Sept. 25 


Succeeds 
Eff. Dec. 1 


Succeeds 

Eff. Nov. 21 
Succeeds 

Charter issued 

Aug. 28 
Replaced Oct. 9 
Replaced 

Dee. ll 
Replaced 

ec. 11 


Succeeds. 
pt. 
Replaced Oct. 9 
Replaced. New 
charter issued 


Nov. 25 
Replaced Oct. 9 


Replaced.Charter 
issued Nov. 6 


Succeeds 
Eff. Jan. 10 


Replaced Oct. 9 


Took over assets 





Charter issued | 
Sept. 26 


Replaced Oct. 9 





Sept. 19 


CaPITAL 


coals & 
Paovrrs 


| 


$ 50,000) 


yo es J.C 


45,430 








PRESIDENT 


aeeeeree |..........{M. H. Hill 


$ 10,000 Noah Smith 


Worsham 


25,470\J. W. Auxier 
3,000 Douglas Graham 
7,500] Walter Crady 


115,680/Q. A. Hargis 
(Surplus & 
Reserves) 
52,270| Edward Everett 
(Surplus 
Profit & 


| Reserves) 


30,000) Brown Word 


N. H. Breaux 


P. E. Foster 


24,020) W. H. Mills 


21,020\L. T. Bernard 


55,000)P. J. Fleming 


25,000|J. E. Carter 


336,980/S. N. Shumway 


R. H. Britton 


| CasHIER 


\R. W. MeLeod 


|Matthew 
McKeehan 


Daion Quirey 


>, W. Geibel 


\C. W. Johnston 
H. A. Nelson 


A. C. Faircloth 


W. W. Porter 


|J. H. Madden 


Jos. L. Fisher 


iC. B. Ferdon 


|B. E. Zeagler 


| 
| 
\J. H. Bernard 


\“ C. Gauthier 


J. A. Nugent 


G. D. Everett, 
Treasurer 
C. 8. Clement 


IW. B. Blake, 
Manager 


F. W. Gatcomb 


| 
W. Merrill, 
Manager 


|A. M. Wig 





gins 


} 
D. G. Campbell, 
Manager 


iS. D. McElwee 
iC. D. Weston, 
| Manager 


C. A. Nutter, Mgr. 


| 


IF, L. Elliott, 
Manager 


(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 























Strate & Town 




















Maine 
Portland 
Presque Isle 














Richmond 

















South Paris 














Waterville 








West Buxton 














Winthrop 








J Wiscasset 







Maryland — 
Annapolis 







Cambridge 
Chestertown 







East New Market 






Ellicott City 
Federalsburg 






Fishing Creek 






Glen Burnie 






Hancock 






Hurlock 





Indianhead 






La Plata 






Leonardtown 






Mechanicsville 






Oakland 
Owings 







Parkton 











Port Deposit 


Prince Frederick 






Salisbury 






Sharptown 






Snow Hill 





Solomons 






St. Michaels 






Upper Marlboro 






Vienna 







{gr. Wingate 









Boston 





Present NAME AND 
Transit NuMBER 








Casco Bank & Trust Co 
52-2 


Northern National Bank 
52-123 


—— Trust Co. 
is —— of Augusta) 


Casco Bank & Trust Co. 
bey of Portland) 

First National Bank 
(Charter issued Sept. 6) 


Casco Bank & Trust Co. 
| ae of Portland) 
52-221 

itors Trust Co. 

ranch of Augusta) 
Re 

itor Trust Co. 
ae — of Augusta) 


County Trust Co. of Mary- 
a (Branch of Cambridge 


5-38 
amen Trust Co. 65-48 
with twenty branches 
First National Bank 65-73 


County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-155 

Pata National Bank in 
Ellicott City 65-104 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-156 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-269 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-262 

Peoples National Bank 
65-119 


County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-170 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-244 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-135 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-220 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-180 

Garrett National Bank in 
Oakland 65-97 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-225 

First National Bank in 

Parkton 


Cecil National Bank at Port 
Deposit 65-95 


County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-194 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-43 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-200 

Comaty Trust Co. of 

eoryiens (Branch of 
Cambridge) 65-84 

County Trust Co. of 
Maryland gow of 
Cambridge) 65— 

Cum Trust Co. Y 

penmees een (Branch of 
Cambridge) 65-90 

County Trust Co. of 
Maryland (Branch of 
Cambridge) 65-276 

(Comnty Trust Co. of 

| land (Branch of 
oan ridge) 65-210 

County Trust Co. of 

| Maryland (Branch of 

Cambridge) 65-226 


Union Trust Co, 5-183 












Former Name 


Casco Mercantile Trust Co.| IRe ey 
Presque Isle National Bank Suess ‘Sept. 6 


ta Trust Co. (Branch)! | teplaced Oct. 9 


(in liquidation). 


Casco Mercantile Trust Co.| s laced 
(Branch) 33 

Peoples-Ticonic National a. 
Bank 


Casco Mercantile Trust Co.|Re laced 
(Branch) ec. 11 


Augusta Trust Co. 
(in liquidation) 
Augusta Trust Co. 


ia Trust (Branch) | 
(In liquidation) | 


State Capital Bank of East-|Succeeds 

ern Shore Trust Co. 

(Branch) | ee 
Eastern Shore Trust Co. Reorganization 

with twenty branches Eff. Aug. 21 
Third National Bank Replaced and 


East New Market Bank of (Succ 
Eastern Shore Trust Co. 
(Branch) 
Patapsco National Bank Succeeds 
Eff. Sept. 12 
Federalab' Bank of Succeeds 
Eastern Shore Trust Co. | 
(Branch) 
Hoopers Island Bank of Succeeds 
Eastern Shore Trust Co. 
(Branch) 
Glen Burnie Bank of Succeeds 
Eastern Shore Trust Co. 
(Branch) 
First National Bank Succeeds. New 
charter issued 
Dec. 1 
Hurlock Bank of Eastern Succeeds 
Shore Trust Co. (Branch) j 
Indianhead Bank of Eastern|Succeeds 
Shore Trust Co. (Branch) 
Charles Co. Bank of Eastern|Succeeds 
Shore Trust Co. (Branch) 
Leonardtown Bank of Succeeds 
Eastern Shore Trust Co. 
(Branch) 
Mechanicsville Bank of Succeeds 
Eastern Shore Trust Co. 
(Branch) te? 
Garrett National Bank zation 
Eff. Sept. 18 
Owings Bank of Eastern Su 
Shore Trust Co. (Branch) 
First National Bank Succeeds. New 


Cecil National Bank 


Prince Frederick Bank of 
Eastern Shore Trust Co. 
(Branch) 


Salisbury Bank of Eastern (Succeeds 
Shore Trust Co. (Branch) 
Sharptown Bank of Eastern |Succeeds 
Shore Trust Co. (Branch) 
Bank of Snow Hill of Succeeds 
Eastern Shore Trust Co. 
| (Branch) 
Solomons Bank of Eastern (Succeeds 
Shore Trust Co. (Branch) 
Citizens Bank of Eastern Succeeds 
Shore Trust Co. (Branch) 
U Marlboro Bank of Succeeds 
tern Shore Trust Co. 
(Branch) 
Vienna Bank of Eastern Succeeds 
Shore Trust Co. (Branch) 
Succeeds 


South Dorchester Bank of 
Eastern Shore Trust Co. 
(Branch) 


Harris Forbes Trust Co. Taken over 


Dec, 1 





How CHANGED 


(Branch) | Replaced Oct. 9 


Replaced Oct. 9 


opened Oct. 11 


CaPimTAL 


$ 200,000 
300,000 





see eeeeees 


Surpius & 


Pacevs PRESIDENT 


CasHIER 


- 


$ 100,000/H. H. Sturgis W. L. Cook, 
Treasurer 
bicucadoees C. A. Weick W. M. Seely 
Whi SERRE KeReeteabaiees E. B. Dunn, 
Manager 
Beha chad G. G. Averill G. F. Sweet 
e6eeccoescoseeeoes See eee ee eee eee eee ee eee ee ee 
a wee tewduecedeeedasedeel M. W. Wiswell, 
Manager 
EEE TOES NL Pyne nae W. S. Swall, 
| Manager 
| 
eeeeoeesece Staessen tsans state eee seen eet ee 
| | 
437,700|H. S. Miles |H. P. Geoghegan 
20,000|W. B. Copper W. R. Huey 
eeneaads Edw. W. Talbott |E. C. Cavey 


J. M. Little 


W. G. Jack 


ere eee eee eee ee ee ee eee) 





500,000 





lH. E. Krout 





|Walter Touchstone 





276,770|Chas. F. Adams 














Wm. N, Oedel, 
Treasurer 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


State & Town 


usetts 
East Pepperell 
Millbury 
Reading 


Webster 


Worcester 
madras 

Battle Creek 

Benton Harbor 


Dearborn 


Detroit 
Fairgrove 
Flint 


Goodells 
Hastings 
Highland Park 


Hillsdale 


Howard City 
Hubbell 
Ishpeming 


Kalamazoo 


Lakeview 
L’ Anse 
Merrill 


Ontonagon 


Richmond 
Rochester 


Waldron 
Wyandotte 


Ypsilanti 


Minnesota 
Albert Lea 
Appleton 
Cloquet 


Duluth 


Present NAME AND 
Transit NuMBER 


*First National Bank in 
Pepperell 53-566 


Millbury National Bank 
53-520 
Bank 


First National of 


Reading 53-466 


Webster National Bank 
53-623 


*Guaranty Bank & Trust 
Co. 53-13 


National Bank of Adrian 
74-154 


Central National Bank at 
Battle Creek 74-76 


Farmers & Merchants 
National Bank in Benton 
Harbor 74-177 

Manufacturers National 
Bank of Detroit (Branch 
of Detroit) 


Manufacturers National 
Bank of Detroit (Branch) 


Manufacturers National 
Bank 9-33 

State Savings Bank (Branch 
of Caro) 74-1145 


*National Bank of Flint 
74-57 


C. C. Peck & Co. Bankers 
74-663 


oe Bank of Hastings 
74-285 


|Manufacturers National 
| Bank of Detroit (Branch 
of Detroit) 


Hillsdale State Savings 
| Bank 


|Howard City State Bank 
74-688 


|First National Bank at 

| Hubbell 

*Miners First National Bank 
74-132 


|American National Bank 
of Kalamaz 00 74-44 


\*Bank of Lakeview 74-465 
\*Commercial Bank 74-935 


Farmers & Merchants State 
Bank 74-885 

\*First National Bank in 

| Ontonagon 74-349 


National Bank of Richmond 
74-421 


|Rochester National Bank 
74-394 


\*Waldron State SavingsBank’ 
| 74-875 

{National Bank of 

| Wyandotte 74-207 


“—<- Bank of Ypsilanti 


| 
| 


*Freeborn County National 
x. of Albert Lea 
armers & Merchants State 
as ros 75-1196 
First National Bank 75-87 


*N a National Bank 


aaa State Bank 
75-1160 


First State Bank 75-749 
|Hokah State Bank 75-793 


Former Name 


First National Bank 
The Millbury National Bank 


First ~ oe, Bank in 


Readin 
The Webster National Bank 


Skandia Bank & Trust Co 
National Bank of Commerce 
Central National Bank & 


Trust Co 


Farmers & Merchants 
x ational Bank & Trust 


oO. 
Dearborn State Bank and 
—— Bank of Dear- 
orn 


Peoples Wayne County Bank| 


Dearborn State Bank, 
Dearborn 
Fairgrove State Bank 


First National Bank & Trust| 


Co. and Union Industrial 

Trust & Savings Bank 
C. C. Peck & Co. Bankers, 

Lamb, Mich. (Private) 


Hastings National Bank 
Highland Park State Bank 


First State Savings Bank & 
le Savings Bank 


O'Donald State Bank 
First National Bank 


Miners National Bank 
Bank of Kalamazoo 


Farmers & Merchants State 
an 

Miners & Merchants State 
Bank, Greenland 

Farmers & Merchants State 
Bank, Wheeler, Mich. 

First National Bank 

First National Bank 


First National Bank 


Farmers & Merchants Bank 


First National Bank and 
Peoples Wayne County 


| Ban 
First National Bank 


Freeborn County National 
Bank & Trust Co 
First State Bank, Correll 


East End State Bank 


Northern Trust Co with 
Northern National peak 

|Farmers State Bank. 
— — —” 


Sta! 
Meadowlande State Bank, 
adowlands 


Browaevil pute Be Bask, 
rownsville, M e 


Surpitus & 


Pnosits PRESIDENT 


How Caancep | CaprraL 


_ New 
issued 


|Succeeds. 
| charter 
Jan. 8 


GS GRD. hee is ins IE. D. Walker 


100,000 $ 12,500R. W. Brigham 


Suscsete Charter 
| issued Oct. 6 


Succeeds 
Eff. Sept. 22 


Title 
Rep. Jan. 27 


|Replaced Nov. 4 | 
| 
| Deposit liabilities 


IE. F. Parker 


20,000\J. N. Roy 
| 


100,000 





910,000 116,420\F. G. Evans 


assumed Dec. 4) | 


Replaced 
Nov. 17 


| Liabilities 
| 


Sept. 1 
| Deposit Liabilities 
| assumed 
| Nov. 28 and 
operated as 
branch 
| Deposit liabilities 
assumed 
Deposits taken 
| over and oper- 
| ated as a branch. 
Rep. Oct. 2. 
Replaced. New 
charter issued 
Jan. 30 


Taking over 
acceptable 
assets. Eff. 
Nov. 17 

Liabilities 
assumed and 
operated as a 
branch Aug. 16 

Consolida 


tion 

po! 
Sept. 12 
|Succeeds 

Eff. Nov. 27 
Succeeds Charter 
| issued Nov. 3 
|Succeeds, | New 
charter issued 


Jan. 8 
|Replaced Nov. 1 


| 
} 


595|\Wm. H. Collins 
\A. L. Burgan 
50,000)8. M. Cohodas 





iD. C. Clark 


Succeeds 
Eff. Jan. 29 
Succeeds 


\D.S . Griffith 
618\Fred Rogers 
John Mitchell 


C. D. Riley 
issued | 


10,000|G. F. Moore 
Replaced. New 10,000|H. W. Axford 
charter issued 


Nov. 24 
Succeeds A 

Rep. Jan 17 
Replaced. New ‘Chas. A. Brethen 

charter issued | 

Dec, 14 


laced 
Ree Oct. 18 


charter 

Jan. 6 
Succeeds Charter 

issued Oct. 3 


Title 
Eff. Feb. 1 
Taken over 
Sept. 20 
Taken over 
Dec. 2 
Merger 
Eff. Dec. 30 
Consolidation 
Eff. Sept. 12 


Taken over 
Oct. 12 
Taken over 
Aug. 12 


T. J. Doyle 
TT B. Brown 





30,000\F. P. Rosback, Jr. 


DI cb cccsicctccccechl A.C. 


CASHIER 


H. L. Hart 
C. C. Riley 
B. M. Hartshorn 


A. R. Terrien 


W. M. Shepherd 
P. J. Ross 


Vere Beckwith 


C. L. Crimmin 
R. M. Odgers 
. H. Moss 


R. F. Fiske 


K E, Willison 
Clarence Dubuque 
H. C. Mead 


L. E. Chabot 


A. F, Lindke 
M. H. Hasels- 


werdt 
Moine 


\Hays Metcalf 


W. I. Sturn 


L. M. Severeid 
\A. L. Higgins 


(Continued on neat oase) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Present NAME AND 





Lake Crystal 


Little Falls 





Madelia 


Mankato 


Minneapolis 


Richmond 
St. Charles 
St. Paul 


Watertown 





\Citizens Natio 


State & Town Transit NuMBER 
Minnesota 
Hokab Union State Bank 75-793 
Jasper Jasper State Bank 75-800 
Keewatin First er; Bank 
75 ™ 
Kerrick Kertick & State Bank 
75-1210 


*Lake Crystal National 
Bank 75-340 


American National Bank in 
Little Falls 75-109 


1 Bank of 





Madelia 75- 


*First National Bank of 
Mankato 75-33 

*Northwestern National 
Bank & Trust Co. 17-1 


*State Rank of Richmond 
75-4 

*First National Bank in 
St. Charles 75-327 

Northwestern State Bank 
22-73 

American State Bank 
75-1310 








! ! | | 
Former Name | How Caancep | Carrran Kx PRESIDENT CasHIER 
| | | 
—— Se ee | | m -— = - ——- 
Hokah State Bank (Title i ae es A. L. Higgins 
ov. | | | 
Ihlen State Bank, Moved and $ 24,000) $ 4,800)..... iduweccacdeles €.<eusnaee 
Ihlen, Minn. changed title | | 
Nov. 27 } | 
Keewatin State Bank ‘Taken ) er 25,000 6,140) E. W. Leach IF. V. Wakkinen 
| NOV. | | 
Wrenshall State Bank, Taken over 10,000) 11,515|J. H. Hogan iL. K. Hogan 
Wrenshall, Minn. Aug. 23 | | 9 
First National Bank Succeeds 50,000 10,000'C. H. Keller Clayton Jones ' 
| Rep. Jan. 31 | | 
Peoples State Bank |Taken over Ricks teventubbacwacaans liccdeaducceadckaabeeaccouneeraen 
Dec. 27 | 
State Bank of Madelia |Conversion - 50,000} 13,770|W. J. McCarthy |J. G. Olson i 
| arter issu 
| Sept. 23 } 
First National Bank & Trust) Title BA Sree bw cusdanan a dtaddafadeaess cate 
Co Eff. Jan. 23 | | 
Northwestern National Bank (Conaclidation , | 5,000,000 ae ee eaneene vefecceeeeeeeeseeees 
and Minnesota Loan&,. | . Jan. 2 } . 
Trust Co. | 7 
American State Bank eo over 10,000 4,620| John Lang Jos. J. Doll 
| Jan 
First National Bank presceeds, Mie 50,000 5,640) F. J. Kramer Geo. Eckles 
| ep. Feb. | 
Mounds Park State Bank {Title | | 25,000 17,190|D. C. Shepard |W. V. Dorle 
Peoples State Bank, St. Moved and 20,000 5,290) H. J. Steffen |Wm. F. Maas 
Bonifacius } fuer title | 
Sept. 1 | 











Como 


Saltillo 








Missouri 
Brookfield 
Dearborn 


Farmington 


Garden City 



















Kansas City 


Kansas City 


Lancaster 





Liberty 
Richmond 





Richmond 
St. Louis 
Montana 
Butte 
Chinook 











Ekalaka 
Nebraska 


Fairmont 


Grand Island 





Grand Island 





Hastings 
Lexington 
Valley 

New Hampshire 


Claremont 


Groveton 








Peoples Bank & Trust Co. 
(Branch of Tupelo, Miss.) 
85-244 


*Brow spe Mowe Banking 


Co. 80-1 
First State ‘Bank 


*U nited Bank of Farmington Bank of Farmington and 
80-268 


Garden City Bank 80-610 


*City National Bank & 
Trust Co. 18-69 


Missouri Bank & Trust Co. 
of Kansas City 18-15 


‘Schuyler wing State 
Bank 80-518 


National Commercial Bank 
of Liberty 80-247 


*Banking House of J. 8. 


Hughes & Co. 80-222 


Exchange Bank 80-224 

‘Manufacturers Bank & 
Trust Co. of St. Louis 
4-27 

Miners Bank & Trust Co. 
93-7 


Farmers National Bank in 
Chinook 93-107 


*State Bank of Como 85-229 Planters Bank 


Peoples Bank & Trust Co. 
(Branch ) Nettleton, Miss. | 


Brownlee Banking Co. and 
Moore Bank 

Waldron State Bank, 
— (Closed Mar. i, 


Farmers Bank 
Farmers Bank 


City Bank & Trust Co 


Missouri Savings Bank & 
Trust Co. 


Schuyler County Bank 








Commercial Bank 
Camden State Bank, 
Camden, with Banking 
as of J. S. Hughes & 
0. 
Ray County Sav. Bank 


Lafayette South Side Bank 
«& 


Trust Co. | 


Miners Savings Bank & 
Trust Co. 
Farmers National Bank 


*First National Bank 93-487 Ekalaka State Bank with 


Farmers State Bank 
76-276 


First National Bank 76-14 


*Overland National Bank 
76-18 
*City National Bank 76-30 


*Lexington State Bank 
| 76-143 
Bank of Valley 76-895 


Claremont National Bank 


Groveton National Bank 
54-144 


oo National Bank 
New Public National Bank 
52-71 


Belmar National Bank 





First National Bank 
Bank of Fairmont with 
Farmers State Bank 
National Bank of Doniphan, 
Doniphan 
Nebraska National Bank 
Nebraska National Bank 
Dawson County State Bank 
(Liquidated Jan. 2) 
Farmers State Bank and 
Valley State Bank 


The Claremont National 
Bank 


Coos County National Bank. 
The ~ National 
Bank 


Public National Bank 


First National Bank 


} 
| 


|Taken over 


Rep. 


|Moved and 
changed title | 
| Rep. Nov.4 | Z i 
|Replaced 
| ep. Jan. 19 | | 
Taken over 


Oct. 





Consolidation 
Jan. 10 | 
| 


16 


} rn . 
Conversion. New 


charter 


Jan. 


ct. 


Conversion } 
Eff. Dec. 15 | | | 





|Deposits trans- 








| Nov 


10 


|Replaced 


23 


Changed to 
state bank 
Dec. 20 


Merger | 100,000) 21,610|Burnett Hughes (R. B. Hughes 
Eff. Jan 10 } 

Taken over as bins acdcaachudededetkacchnceephaanseaneeueel 
Dec. 2 | | | 

|Sueceeded 200,000) 133,330| Hord Hardin O. L. Kupferer, 
New bank } | Treasurer 
opened Dec. 20 } 

|Title 100,000) 14,190) A. J. Lochrie T. J. Fenlon 
Eff. Nov. 1 | " 

|Replaced. 50,000) 5,000) H. B. Brooks P. B. McClintock 

ep. Dec. 4 | 

Merger | 25,000) 2,500|/Septon Cady \H. B. Albert 
Eff. Jan. 2 | | | 

|Consolidation 25,000 7,000|F. F. Putlitz iC. F. Tous 
Aug. 24 | 


issued | | t 




















R. H. Lipscomb 
ae esavees |rrereeeeeeseeee of WV. Emm 








| 
20,740) Dawid Pointer, Sr. 










| 
| 

| 

| | 

| | 

| | 


10,870) E. C. Brownlee |R. H. Brownlee 


20,000) 
10, 310|E 


W. M. Harlan 
. B. Morlan 


iC. W. Dearing 


|A. L. Bureb 
IG. C, Kopp 


|R. C. Kemper 


40,000] |W. Webb, Jr 
| | 

} | 
| 9,000) W. A. Higbee |R. L. Burkland 





D. R. Harrison 




















ferred Sept. 16 | | | 
! i 
|Replaced | 100,000 12,500|H. G. Wellensiek (Harold Nowland 
Rep. Feb. 1 | 
|Replaced 100,000 20,000/ A. J. Koelling |F. A. Hansen 
| i. Jan. 24 | } 
Sold oUt waa Weacelee dig omens evalua kee dd cand aeceeee 
Merger 25,000 5,000|B. C. Whitmore T. F. Green 
Eff. Dec. 6 | | Surplus 
Reopened. New) 100,000) 25,000| F. W. Johnston Geo. N. Barrett 
charter issued | 
Nov. 7 
Replaced Ge dcnegaede E. H. Macloon S. M. Emery 
harter issued | 
Oct. 17 | i 
Succeeds Ee ee \O. M. Hussey J. E. Thayer . 
——- issued 
| Sept. 5 | 
|Sueceeds. New Eee Wm. M. Lord P. H. Safford 
| charter issued) 
Dec. 6 
Succeeds. New) SS are |Geo. W. Van Note/J. P. Mulvihill 
Now 38 issued 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 


Surpivus &| 
Transit NUMBER 


State & Town Prorits | 


ForMeR NAME How CHancep = CapiTaL PRESIDENT CasHIER 


New Jersey 
Branchville Branchville National Bank 


55-379 


First National Bank New 


issued 


Succeeds. 
charter 
Dec. 2 

Collingswood National Bank Succeeds. 
charter 
Jan. 29 

Succeeds. 
charter 
Dec. 21 

Succeeds. 
charter 
Jan. 18 

Succeeds. 
charter 
Dec. 29 

Merger 
Eff. Dec. 30 

Merger Sept. 1 
operated as 
Peoples Off. 

Incorporated 
Dec. 20 


iC. J. McCloskey (J. K. Showers 


‘itizens National Bank |A. J. Bartlett 


55-385 


Collingswood New 


issued 


H. T. Pierson 


Edgewater First National Bank New 


| 
|P. F. O’Brien 
issued 


| 


$ 40,000|B. N. Beaumont 


Edgewater National Bank 
55-351 


H. C. Holmes 


Garfield *First National Bank in 200,000) 


Garfield 


First National Bank New 


issued 


G. A. Lauffer 


Metuchen *Metuchen National Bank 


55-416 


The Metuchen National 
Bank 


New 


issued 


scale C. Burr J. W. Griffiths 


Montclair *Bank of Montelair 55-184 Town Trust Co. with 


Bank of Montclair 


Montclair Peopies National Bank 


Montclair Trust Co. 
55-186 


Newark 


*D'Auria Bank & Trust Co 100,000} 


55-27 


Salvatore D'Auria & Sons 


| 
33,780|Salvatore D'Auria |Joseph D'Auria 
Bank 


Surplus, 
Profits and) 
| Reserves | 
New Egypt *First National Bank in New First National Bank & Trust Succeeds. | 
Egypt 55-421 Co. charter | 
Dec. 28 
Succeeds. 
Charter issued 
Nov. 14 
Succeeds 
Sept. 1 


Succeeds 
Eff. Nov. 20 | 
Succeeds. New) 
charter issued 


New 


issued 


50,000} Harley Henderson |Eugene Compton 


Orange Orange First National Bank Orange National Bank 


300,000 
55-170 } 


F. J. Murray 


Savings Investment & 
Trust Co. (Branch of 
East Orange) 55-177 

Linares & Rescigno Bank 
55-67 

First National Bank of 
Spring Lake 55-443 


Orange Trust Co. of Orange 


le 


S. C, Linares 


Jas. P. Van 


Paterson Linares & Rescigno, 
Bankers 


The First National Bank 


Pasquale Rescigno 


Spring Lake .|L. C. Ritchie 


New Mexico 
Albuguerque 


Roswell 


First National Bank in 
Albuquerque 95-1 


First National Bank 


*First National Bank 95-11 Bank of Commerce 


Dec. 22 
Replaced 

_ Oct. 30 
Taken over 


158,180/E. A. Cahoon 


Scheick 


C. Hobbs 


| 
| 
C. W. Carson, Jr. e J. White 
Dec. 30 | 


New York } } 
Andover New |A. D. Fuller |A. D. Fuller 


issued | } 
| 


*Andover National Bank 
50-619 


Burrows National Bank and Succeeds. 
Andover State Bank charter 
Dec. 27 | 

Succeeds. New! 
charter issued| 
Jan. 25 } 

*Lincoln-East Side National East Side National Bank and Consolidation 
Bank 10-78 Lincoln National Bank New charter 
issued Jan. 20 | 

Succeeds. New} ce ccccccsie Be BORER 
charter issued | 
Dec. 15 

Merger 
Eff. Nov. 29 

Taken over and 
operated as 
Southside | 
Branch 

Replaced. 

Rep. Nov. 10 

Succeeds. New 
charter issued| 
Dec. 29 | 

Succeeds Charter} 
issued Nov. 2 | 

Succeeds. New| 
charter issued! 
Jan. 22 

Succeeds. 
charter 
Jan. 20 

Merger 
New charter 
issued Jan. 23 


Brockport *Brockport National Bank 


50-496 


First National Bank Gifford Morgan lk. J. Smith 


Buffalo James M. Carter |H. H. F. Klaiber 


Canajoharie National Spraker Bank in 


National Spraker Bank 
Canajoharie 50-556 


H. J. Marshall 


Corning Corning Trust Co. 50-272 Northside State Bank with 
Corning Trust Co. 


Southside National Bank 


504,480|/Wm. J. Heermans |P. J. Haughey 
| Treasurer 
831,090/H. H. Griswold R. B. Delo 





Elmira *First National Bank & 


Trust Co. 50-108 


Florida National Bank of Florida 
50-731 

*First National Bank in 
Gouverneur 50-470 


Florida National Bank C. E. Mars 


iGuy F. Bake 


10,0001C. C. Crawford 


Gouverneur — /|*First National Bankin ~ First National Bank = ~~ Succeeds. New| i100,000).......... iC. M. Tait 


First National Bank 


Kingston 


Middletown 


National Ulster County 
Bank of Kingston 50-190 

*National Bank of 
Middletown 50-244 


National Ulster Co. Bank 
& Trust Co. 

First Merchants National 
Bank & Trust Co. 


|Chas. Snyder 
J. A. Frank 


|J. E. Klock 
|T. W. Swan 


New Rochelle *First National Bank 50-156 National City Bank New| 


issued 


\/E. H. Watson ® M. Berry 


New York City 
Elmhurst 
(Queens) 


*Fidelity National Bank in 
New York 1-819 


Elmhurst National Bank, 
Elmhurst and Newtown 
National Bank, Corona 
(Queens) 

First National Bank 


\W. A. Bertsch 


J. P. Gering 


New| 
issued| 


Philmont *Philmont National Bank 


50-823 


Succeeds. 
charter 
Jan. 17 

Succeeds. 
charter 
Jan. 23 | 

Succeeds. New) R. B. Feriola |R. L. Palmer 
charter issued) | 
Dec. 20 | 

Succeeds. | New| .|C. 8. Patterson John Luft 
charter issued! 

Dec. 22 

Succeeds. New| |Thos. Fulton =. Y. Dusenberry 
charter issued 
Dec. 29 

Succeeds. 
charter 


cai D. Curtis 


Pine Bush 


*National Bank of Pine Bush Pine Bush National Bank .|J. C. Howell 


50-826 


|\Crestwood National Bank 
in Tuckahoe 50-1122 


Tuxedo National Bank of Tuxedo 
(Tuxedo Pk. P. O.)| 50-998 


Washingtonville 


New} 


|P. S. Bassett 
issued | 
| 


Tuckahoe Crestwood National Bank 





Tuxedo National Bank 


*Central National Bank 
50-885 


First National Bank in 
Washingtonville 





Windham \*National Bank of Windham First National Bank 


50-1051 
Jan. 25 


|First National Bank in First National Bank & Trust Succeeds. New| 300,000 
Yonkers 50-51 Co. — issued) 
ec. \ | 


_ New 
issued 


Yonkers 


North Carolina 


Gastonia Citizens National Bank in Citizens National Bank Succeeds 200,000 34,050|A. G. Meyers 
Gastonia 66-129 Eff. Sept. 21 Surplus, . 


Profits, and 


rves 
|\Security National Bank of North Carolina Bank & Succeeds 600,000 150,000|N. 8. Calhoun 
| Greensboro 66-55 Trust Co Aug. 28 


Greensboro H. P. Beal 
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CHANGES DUE TO CONSOLIDATIONS 



















Strate & Town “Taaxsrr None ForMER NAME How CHancep |) CaprraL soy PRESIDENT - CASHIER 
North Carolina 

Oxford Oxford National Bank First National Bank of —— $ 100,000; §$ 20,000C. W. Bryan J. W. Medford 
66-172 Granville lec. 26 Surplus 

Oxford Union National Bank Union Bank & Trust Co. Conversion. New 50,000 25,000 J. S. King J. P. Harris 
66-519 ‘ 4 issued ° 

C. 

Raleigh Security National Bank of (North Carolina Bank & EY, - Tcenaudecashacaddadsdeuenceuameeumauaans T. W. Steed, 
Greensboro (Branch of Trust Co. (Branch of Aug. 28 Asst. Cashier 
Greensboro) 66-25 Greensboro) | 

Tarboro Security National Bank of North Carolina Bank & a, (ss Abc. dacdunaubeadaancedaaacce@eaweneneass R. P. Cherry, 
Greensboro (Branch of Trust Co. (Branch of Aug. 28 Asst. Trust Off. 
Greensboro) 66-150 Greensboro) 

Wilmington Security National Bank of North Carolina Bank & Succeeds Ni dedasddabies dcueudesluncecanssenaudees J. K. Paul, 
Greensboro Branch of | Trust Co. (Branch of Aug. 28 } Asst. Cashier 
Greensboro 66-2 Greensboro) 

North Dakota 

Grand Forks First National Bank in First National Bank Succeeds Charter 250,000 50,000 R. F. Bridgeman C. Jackson 
Grand Forks 77-15 issued Sept. 30 

Larimore Elk Valley State Bank Security State Bank, Deposit liabilities 20,000 5,1400tto Bremer 8. L. Frydenlund 

77-95 Niagara, N. Dak. assumed Oct.31 

Minot First National Bank in First National Bank & Trust Title  (§..........).... cenn. R. E. Barron H. E. Byorum 
Minot 77-22 Co. Eff. Dec. 5 

Minot *Union National Bank in Union National Bank & Title 


Minot Trust Co. in Minot Eff. Jan. 29 












Ashland *Farmers Bank of Ashland (Farmers Bank Incorporated as 
56-390 state bank 
Dec. 29 and 
changed title 
Bellaire *First National Bank in First National Bank Succeeds. New 300,000 ....J. F. Mellott J. E. Green 
Bellaire 56-241 charter issued 








Bryan First National Bank in First National Bank Succeeds. |New SCOTT E. O. Smeltz F. L. Niederaur 
Bryan 56-529 — issued 


First National Bank Citizens National Bank, Succeeds. New 
56-694 Noble Co. National Bank charter issued 
a in Caldwell, and First Nov. 25 
5 National Bank, 

Summerfield, Ohio 






| 
75,000 












Caldwell A. L. Schafer 





15,000 W. K. Conner 



























Cambridge *Central National Bank at (Central National Bank Succeeds. New A C. E. Moore T. R. Hagard 
Cambridge 56-261 charter issued | 
Dec. 26 | 
Carrollton Cummings Bank Co Cummi Trust Co. Reorganization 50,000} 40,000 Robert Brothers C. A. Cheatham 
om May 9, 1931) he Nov. 
Carrollton First National Bank at First National Bank in RD np! ene eet niet ae W. C. Anderson 
Carrollton 56-1302 Carrollton om 
Cc. | 
Cleveland \Cleveland Trust Co. 6-68 South Euclid Bank, South Assets ‘acquired TRS: Fee ESET ee 
| Euclid and de 
liabilities 
| assumed Oct. 16) 
Cleves Cleves National Bank Hamilton County National Succeeds PEA Saas ncvie’ J. H. Walton S. E. Howard 
| 56-1382 Bank Eff. Sept. 15 
Coshocton *Coshocton National Bank |The Coshocton National ‘Succeeds. New 125,000)........ .T. L. Montgomery W. L. Grandle 
56-279 Bank aves issued ‘ 








Dennison | Firat National Bank of Dennison National Bank Reorganization 60,000 12,000 E. D. Moody H. J. Smythe 
| Dennison 56-942 Eff. Oct. 16 | 
East Palestine |First National Bank at First National Bank Succeeds. New! 62,000)... .. ....G. A. Quay K. E. McCloskey 
East Palestine 56-537 charter issued 














Greenville 






|\*Greenville National Bank (The Greenville National \Will succeed. 100,000)... .. C. F. York H. L. Underwood. 
56-411 Bank New charter 


|First National Bank 56-781 |Kinsman National Bank 
| 










Kinsman 





50,000 10,000 A. M. Voorhees C. A. Hobart 













| | 
Lodi |Lodi State Bank 56-1245 |Lodi State Bank (Branch), Consolidated | 40,000) 60,080C. M. Fetzer C. W. Hoover 
| pencer with Head Office Dec. | 



















| | at Lodi | 
Manchester |Bank of Manchester Co. Bank of Manchester Changed to 35,000) 30,000 R. C. Henderson C. L. Henderson 
| 56-621 state bank 
F Dec. 16 : 
Mansfield *Mansfield Savings Trust Mansfield Savings Bank & Conversion. New 600,000}....:..... C. F. Ackerman R. L. Gibson 
| National Bank 56-148 Trust Co. — issued 
| | Cc. 
Marietta |\*New First National Bank First National Bank Replaced. New 140,000 35,000C. F. Mead W.S. Eberle 
| 56-246 charter issued | 
| Jan. 29 
McConnelsville \*Citizens National Bank Citizens Savings Bank with Consolidation. |.......... bs wvidiowad nals pedadueedawecae tia taaaeee 
; | 56-639 Citizens National Bank : 
Montpelier |\*National Bank of Montpelier National Bank Succeeds. New Ses ceneden R. E. Purcell Ross Stickney 
Montpelier 56-564 —. issued 
Cc. 2 
Portsmouth | National Bank of First National Bank Replaced. New 200,000 50,000C, A. Brown J. J. Tierney 
Portsmouth 56-134 ag issued 
Nov. } 
Sandusky | Western | Security Bank |Western Reserve Bank be 3 —— 100,000 25,000 William J. Sprow Elmer Pinsner 
pt. : 
St. Clairsville *First National Bank in |First National Bank Succeeds. New 100,000)... .. . John Pollock Isaac T. Newlin 
St. Clairsville 56-701 | mage issued 
| an. 
Sunbury *The Farmers Bank 56-1175 |Farmers Bank mae asa SBR... oc cccces C. W. Barton C.O. Armstrong . 
state ba 











Dec. 29 
Vermilion Vermilion Banking Co. |Bank of Vermilion Co. & Consolidation 50,000 34,850G. 8. Rathbun C. G. Bell 
56-704 Erie County Banking Co. Aug. 11 
Wellington First Wellington Bank First National Bank in TINE «6. oo a6 ca Wahodcs 0<aecdleucéecndcucevedesle+setaseusaeee 
| 56-603 Wellington and liabilities 
| 


Woodsfield 


|Citisene | National Bank First National Bank Succeeds. New  50,000).......... 
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ABSORPTIONS AND CHANGES IN TITLE 











State & Town 


Oklahoma 
Altus 


Claremore 
Davidson 
Frederick 


Garber 
Holdenville 
Kingfisher 


Lindsay 


McAlester 


Meno 


Ponca City 


Ponca City 


Shawnee 
Thomas 
Walters 
Weatherford 
Wynne Wood 


O*Rfseny 


Medford 
Pendleton 


Roseburg 


Salem 


Pennsylvania 
Albion 


Birdsboro 
Blairsville 


Braddock 
Braddock 


Brockway 
Canonsburg 
Conneaut Lake 


Conneautville 


Coudersport 


Derry 


Dickson 
‘Gas. ty Scranton 


Finleyville 


j 
Pancuns on AND 
TRANsIT NUMBER | 
— | 
| 





National Bank of Com- 
merce 86-1252 | 
*Bank of Commerce 86-179 | 


First State Bank in 
Davidson 86-727 

First National Bank in 
Frederick 86-167 


*Bank of Garber 86-690 


First National Bank 86-213 a. National Bank with’ 


*Security Bank 86-202 


ForMER NAME 


How CuHancep | Capirau 


Surpius & 


Pacerss | PRESIDENT 


CASHIER 





|Bank of Commerce 


Bank of Claremore 


|First State Bank 
|First National Bank 


|Bank of Breckinridge, 
Breckinridge 


First National Bank 


|Cashion § State Bank, Cashion 


and First State Bank, 
Omega 


*American Exchange Bank /|Lindsay State Bank with 


86-366 | 
The National Bank of 
McAlester 86-25 


*Meno Guaranty Bank 
86-873 


First National Bank at 
Ponca City 86-204 


American Exchange Bank | 


|Bank of McAlester 


Bank of Ringwood, 


Ringwood and First Bank 
of Lahoma, Lahoma 
\First National Bank 


Security Bank of Ponca City Security Bank & Trust Co. 
86-1047 


*American National Bank 
86-32 


State National Bank 
| 


*First National Bank 86-314|First State Bank, Putnam, 


| 


*Walters State Bank 86-468) 


Security State Bank 86-715 


| | 


*First National Bank 86-238} 
|Bank of Albany 96-57 


er" National Bank 


| 
| 
} 
| 
| 
| 
| 
! 


‘First National Bank of 
Portland (Pendleton 


Branch) 96-338 } 


\*Roseburg National Bank 
| 96-47 


\First National Bank of 
Portland (Branch of 
Portland) 96-2 


First National Bank at 
Albion 60-971 


*First National Bank in 
| Birdsboro 60-1086 


Blairsville National Bank 
| 60-797 


|Braddock National Bank 
| 60-267 
First National Bank 60-268 


\*Brockway Citizens Bank 
\First National Bank at 

| Canonsburg 60-775 
|*First National Bank at 

| Conneaut Lake 60-1118 


*Farmers National Bank 
60-1609 


jOmiepest Trust Co. 
cz semen Bank 


\First National Bank at 

Derrv 60-1711 
\*First National Bank 
60-1133 


First National Bank in 
Finleyville 60-1158 





| with = National Bank, 


Thom: 
Otlaheus State Bank, 
Hastings 


Colony State Bank, Colony 
Southern National Bank 

with First National Bank 
Albany State Bank 


(Vol. liq. Sept. 19) 





| 


|State Bank of Echo, Echo, 
| with First National Bank 
| of Portland (Pendleton 

| Branch) 

\U mpqua Valley Bank 


|First National Bank in Salem 


|First National Bank 

|First National Bank 

The Blairsville National 
Bank 


Bessemer Trust Co. with 
Braddock National Bank 
The First National Bank 


| 
\Citizens Banking & TrustCo. 


|First National Bank 
First National Bank 


|First National Bank 
| 





| 
\State Bank of Roulette 
\First National Bank 


First National Bank in 





First National Bank 





The Medford National Bank 


Derry 
Didiees City National Bank Succeeds. 


Succeeds 
Aug. 19 
Taken over 
Dec. 20 
Title 
| Eff. Dee. 11 
Suc 
Charter issued 
Aug. 25 
Succeeds 
Eff. Dec. 29 
Merger 
Eff. Oct. 7 
— 
Eff. Dec. 30 


$ 50,000 
25,000 
25,000 
50,000 


Merger 
Eff. Dec. 30 
Conversion 
Eff. Sept. 11 


|Merger 
| Rep. Jan. 8 


|Re —%. 

p. Dec. 18 
lanes banking 
| business. Eff. 
| Nov. 1. 
| Security Trust 
| Co. formed to 
| take care of | 
| trust business 
Succeeds. |New) 
| charter issued) 
| Jan. 6 
|Merger 

Eff. Dec. 8 


Moved and 
changed title 
Jan. 15 

(Moved and 

| changed title 
Jan. 1 


\Consolidation 
| 


New 


|) Reorganized 
under new title! 
Oct. 13 

Reorganized 
under new 
charter issued 
Sept. 18 

Consolidation 

| Eff. Oct. 21 





In hands of 

| Dept. for 

| liquidation 

| Jan. 2 after 

| 50% restricted | 
| deposits | 
transferred 
|Succeeds 

| Eff. Sept. 25 | 


Succeeds. New! 
| charter issued! 
Dec. 11 
New) 
issued 


\Succeeds. 
nog 


leucceed. New 
| charter issued | 
Dec. 9 





} 


\Consolidation 

| Eff. Oct. 31 

Succeeds. New! 

| charter issued 

| Dee. 8 

|Title 

| Eff. Jan. 

\Sueceeds Charter 

| issued Oct. 21 | 

Succeeds. New 
charter issued 


Succeeds. New 
charter issued 
Jan. 16 

Taken over 


| Dec. 6 | 
Succeeds Charter 
issued Oct.9 | 
New} 
| pare issued| 
| Jan. 11 
Succeeds. New 
charter issued 
Dec. 9 | 


$ 6,230'W. B. Gover 

5,140 F. V. Askew 
2,510 L. H. Campbell 
J. B. Beard, Jr. 


2,920J. M. Speice 


4,000J. C. Finch 
Tom Hale 


W. A. Fuller 


L. D. 


Edgington 
Meek 


. Bowlby 


17,610 E. D. Foster 


6,380. C. Stephens 


2,500 P. E. Schaub 
66,690 W. 


24,430T. 


E. Crump 
B. Williamson 


12,000\J. A. Perry 


| 
ie 


H. 8. Dershimer 
H. M. Willitts 
.|H. P. Rhoads 


\Geo. A. Todd 
..|H. J. Wagner 
| 





114,000. E. Taylor 
|G. D. McNutt 


|S. F. Hazen 
.H. C. Winslow 


| 
| 
| 


67,230\John F. Stone 
iL. P. Myers 


T. G. Thaggard 
H. O. MeSpaddon 
C. G. Hudson 

D. M. Long 


W. E. Pralle 


S. E. Kelly 


W. F. Haynes 
Roy Caldwell 


John Ehlers 


F. M. Overstreet 


W. D. Pfeiffer 


‘A. J. Guyton 


Cc. 


E. Shaw 


J. R. Reynolds 


W G. Jahn 


J. A. Lawrence 


\C. E. Williamson 


. E. Roman, 
Manager 


C C. Ringler 


. Deam 
H. B. Baker 


iGeo. M. Peoples 
iThos. M. Watt 


! 

J. D. McLauchlan 
\J. W. Munnell 

S. W. Gehr 





F. A. Heyl 


\J. H. Grant, Tr. 
\J. W. Giffin 


J. F. Kuntz 
F. M. O’Connor 





R. F. Sprowles 


(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 











PRESENT Maus AND 
TRaNsiIT NuMBER 


| 
How Cuaneep | Capit: \Sureius «& 
ANGED | CaPITAL | Prorirs 


Strate & Town Former NAME PRESIDENT * CasHIER 


Pennsylvania 


Fleetwood 


Fredonia 


Freeland 


Freeport 
Freeport 
Harrisville 


Herndon 


Johnstown 


McConnellsburg 
McKeesport 
Mercer 

New Florence 


New Freedom 


New Wilmington 


Pittsburgh 


Reynoldsville 
Rural Valley 


Scranton 


Sharon 


Somerset 
Strausstown 
Tarentum 
Waynesburg 


Wilkes-Barre 
Wilkinsburg 
Williamsport 
Yardley 
Rhode Island 


Providence 


South Carolina 
Camden 


Charleston 
Conway 
Greenville 
McCormick 


Dako 
Stickney 


Webster 


Tennessee 
Church Hill 


RAND MONALLY 


*First National Bank in 
Fleetwood 60-1159 


Fredonia National Bank 
60-1165 


*First National Bank in 
Freeland 


\First National Bank 60-899 
*Old Freeport Bank 60-898 
\First National Bank in 


| Harrisville 60-1182 
*Herndon National Bank 


United States National 


|Fulton County National 
Bank 60-1050 


*Union National Bank at 
McKeesport 


Farmers National Bank 
} 


*New Florence National 
Bank 60-1427 


Freedom 60-1274 
Dopositors National Bank 
60-1280 


(Colonial Trust Co. 8-99 


*Peoples National Bank in 
Reynoldsville 60-828 


*Peoples National Bank 
60-1322 


Scranton National Bank 
60-31 


First National Bank in 
Sharon 60-355 
Peoples National Bank 
868 


60-143 


*First National Bank in 
Tarentum 


{Union National Bank 
| 60-805 


Miners National Bank 

| 60-57 

|First National Bank at 
| Wilkinsburg 60-282 





Co. 60-196 
*Yardley National Bank 
60-1403 


*Columbus National Bank of\Columbus Exchange Trust 


Providence 57-40 


Commercial Bank of 
Camden 67-144 


Citizens & Southern Bank 
of South Carolina 67-6 

*Conway National Bank 

| 67-231 


First National Bank 67-43 


| 
Dorn Banking Co. 67-485 


Farmers State Bank 78-779 


*Security Bank 78-82 


*Citizens Union Bank 
(Branch of Rogersville) 


Bank in Johnstown 60-106) 


First National Bank & Trust Succeeds. 


Co. 


New) 
charter issued) 
- Jan. 4 | 


The Fredonia National Bank Replaced 


First National Bank 
| 


Farmers National Bank 


Freeport Bank & Trust Co. 


\First National Bank 


First National Bank 


|Fulton County Bank 


[Union National Bank 
| 

\Farmers & Mechanics 
National Bank 


> New Florence National |Succeeds. 
Bank 


First National Bank in New First National Bank 


\First National Bank 


| 


Pennsylvania Trust Co. 


| 
Peoples National Bank 
| 


\Rural Valley National Bank|Succeeds. 


| 
Union National Bank 


\Firet National Bank 


\Farmers National Bank 


ww National Bank |The Strausstown National 


\First National Bank & Trust| Succeeds. 


| Co. 


Union Trust Co. 


Miners Bank of Wilkes- 
| Barre 
First National Bank 


*West Branch Bank & Trust Ly coming Trust Co. org 
The Yardley National Bank Succeeds. 


Co. 


Bank of Camden 


Atlantic National Bank 
(In liquidation) 
Conway Savings Bank 


Piedmont Savings & Trust 
Co. 


Peoples Bank 


Farmers State Bank, 
Beardsle 


y 
Security Bank & Trust Co. 


Citizens Bank (Branch of 
Rogersville) 


87-755 
Union-Peoples Bank 87-347 Pespis Bank and Union 


BANKERS MONTHLY MARCH 1934 


Feb. 1 
United States National Bank Sesceets 


ec. 20 | 
Succeeds. New! 
charter issued} 
Jan. 29 
Replaced Nov. 4 


Succeeds } 
Eff. Jan. 15 

Succeeds Charter 
issued Oct. 21 

Succeeds. New} 
charter issued | 


ff. Sept. 22 
Conversion 
Sept. 5 


Succeeds. 
charter 


_ New) 
issued 


New) 


charter issued 


age issued | 
Nov. 
Cnmacand bkg. 
dept. in liquid- 
ation. Trusts 
transferred to} 
Colonial Trust 


Co. | 
Succeeds. New) 
charter i 
Jan. 22 | 
New} 
issued | 


New) 
issued 


charter 
Dec. 27 

Succeeds. 
oat 
Jan. 
50% oF deposit| 
liabilities taken 
over 


egies 16 


Succeeds. 
charter 
Dec. 22 

Replaced. 
charter 
Dec. 11 


New) 
issued 


New 
issued 


New 
charter issued 
Jan. 15 
Succeeds. 
| charter 
Dec. 12 
Conversion 
Eff. Nov. 29 | 
Succeeds oat 
issued Nov. 2 
Reorganization 
Jan. 5 


| 
| 


New 
issued 


New 
charter issued 
Jan. 20 


Succeeds. 
charter 


New 
issued 


Asgeta ee pyeianes, 


m.... and 
liabilities 
assumed 
Dec. 30 

Assets and liabili- 
ties assumed 
Dec. 30 

Succeeds 

Eff. Dec. 12 


Moved 
Nov. 29 
Title Eff. Dec. 30 





Succeeds 
Eff. Jan. 1 





Consolidation 
Eff. Nov. 15 


2 ee 


60,000) 





A. P. Merkel 


$ 10,000 H. C. Hays 


\Edgar Albert 


|H. C. Brenneman 
27,500|A. M. Johnston 
.|W. B. Campbell 


\Carlos Viest 


R. M. Baldridge 
7 )H. G. McClellan 


J. M. Trimble 





|W. S. Grove 
| 
10,000|R. A. Shawkey 


J. E. Miller 


\B. E. Stear 


Wm. McCulloch 


60,000/C. E. Brockway 
\J. H. Beerits 


18,430|H. W. Anthony 
. Leydic 


H. D. Freeland 


iC. W. Laycock 
IL. P. Noble 


388,510 F. F. Beattie 


2,500\J. J. Dorn 


24,130 Ed. A. Porter 


| 


| 


A. K. Leibelsperger 


P. T. Paxton 
\J. J. MeGarey 


R. L. Briggs 


|H. G. Ralston 


L. G. Brown 
A. 8. Hepner 


F. C. Martin 
W. L. Nace 


iC. C. Herkhotz 


|D. E. Frew 


M. E. Horrel 


W. H. Freed 


T. L. Ashcom 





iC. C. Farren 


|Sebert Wensel 


| 
| 
| 
| 


\F. C. Shively 
|J. F. Collins 


|H. M. Oberholtzer 


iF. C. Irvine 


\C. T. Strosnider 
Wm. J. Ruff 
L. E. Husemen 
|G. C. Mitchell, 


Treas. 
\J. L. Colson 





A. G. Vervena 


| 


|H. J. Winn 


| 
P. G. Fooshe 


E. H. Peters 


88,050|W. W. Underwood |J. H. Worthington 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 





State & Town 


Tennessee 
Fayetteville 


Fayetteville 


Fayetteville 
Gainesboro 


Jamestown 
McMinnville 
Mountain City 
Rogersville 


South Pittsburgh 


Waverly 


Texas 


Alto 


Austin 
Belton 


Big Spring 


Brady 
Brady 
Burkburnett 
Clarksville 
Cleburne 
Daingerfield 
Farmersville 
Fort Worth 
Frost 

Hico 


Houston 
Houston 


Huntsville 


Lockhart 
Luling 


McKinney 
Pecos 


Santa Anna 


Seguin 
Spur 


Strawn 
Temple 


Tomball 
Wellington 
West 

tah 
Midvale 
Nephi 


ermont 
Bellows Falls 
Bethel 


Chelsea 


PRESENT NAME AND 
TrRaNsir NuMBER 


\*Lincoln County Bank 
87-791 

*Lincoln County Bank 
87-791 

/*Union National Bank of 

Fayetteville 87-792 


| 
| 
| 


oer County Bank 
"87_5 


\Union Bank 87-405 

|\First National Bank 87-158 
|*Farmers State Bank 87-284 
|*Citizens Union Bank 87-221 


*First National Bank 87-165 


Citizens Bank 87-239 
|\*First National Bank 88-704 


*Capital National Bank in 

Austin 88-2117 
|Farmers National Bank 
|*First National Bank in 
Big Spring 


*Brady ational Bank 
88-346 

iaeeemnandel National Bank 
88-348 

First National Bank in 

| Burkburnett 88-778 

*First National Bank in 
Clarksville 88-403 

*Cleburne National Bank 

| 88-86 

*National Bank of 

Daingerfield 88-650 

|*First National Bank 88-454 

| 


|*Continental National Bank 
37-22 


*Citizens State Bank 88-814 


|First National Bank 88-578 


/*City National Bank 35-69 


/*San Jacinto National Bank 
35-71 


iy. “eae Bank & Trust 

0. 

*First-Lockhart National 
Bank 88-321 


|\*First National Bank in 
Luling 88-581 

| 
*Central State Bank 88-220 


*Security State Bank 88-2078 


Santa fone National Bank 

—574 

*Seguin State Bank & Trust 
Co. 88-305 

*Spur Security Bank 88-557 


Strawn National Bank 
—1306 
First National Bank 88-58 


Guaranty Bond State Bank 
88-2015 


*City State Bank in 
Wellington 88-857 


/*Continental National Bank 
& Trust Co. (Branch of 
Salt Lake City) 97-143 

Eureka Banking Co. 97-62 


\*Windham National Bank of 
Bellows Falls 58-60 


National White River Bank 
in Bethel 58-97 


/*National White River Bank} 
in Bethel (Branch of 
Bethel) 





*West National Bank 88-513) 


ForMER NAME 


|Blanche Banking Co., 
Blanche 
|Home Bank, Delrose 


|Elk National Bank, Farmers 
National Bank and 
First National Bank 

Bank of Whitleyville, 
Whitleyville 


Bank of Jamestown and 
Farmers Bank 

First Trust Co. with First 
National Bank 

|Bank of Mountain City and 


| 


Citizens Bank and Hawkins 
County Bank 

|South Pittsburgh Savings 
Bank with First National 
Bank 

Farmers & Merchants Bank 


Alto State Bank 


Republic Bank & Trust Co. 

Belton National Bank 

First National Bank and 

Farmers & Merchants State 
Bank 

Rochelle National Bank, 

First National Bank 

First National Bank 

Cleburne State Bank 

Citizens National Bank 
(Vol. liq. Dec. 27) 

First National Bank, 
Nevada 

First State Bank of 
Polytechnic 

First State Bank, Mertens 

Hico National Bank 


(Vol. liq. Oct. 3) 
City Bank & Trust Co. 


San Jacinto Trust Co. 


Riverside State Bank, 
Riverside 

First National Bank and 
Lockhart National Bank 


wy" State Bank, 
Blue Ridge 
Toyah Valley State Bank, 
Balmorhea 
First National Bank 
Citizens State Bank 
Spur National Bank 


Mingus State Bank, Mingus 
(Discontinued) 


First National Bank in 
Temple 


Spring State Bank, Spring 
City National Bank 
West State Bank 


Continental Bank 
Eureka Banking Co., 


Eureka, Utah 
|National Bank of Bellows 
Falls 


National White River Bank 


|National Bank of Orange Co. 





Merchants & Traders Bank! 


West Texas National Bank| 


Rochelle (Vol. liq. Jan. 15) 


|Lipscomb Bank & Trust Co. 


How CHANGED 


Sold Jan. 19 
Sold Jan. 19 


New| 
issued | 


Succeeds. 
charter 
Jan. 20 

Moved and 
changed title 
Oct. 2 

Merger 
Eff. Oct. 2 

Merger 
Eff. Dec. 23 

\Consolidation 
Rep. Jan. 27 

|Merger 

Jan. 1 
|Merger 
Eff, Dec. 


‘Sold Dec. 20 


26 


\sue ceeds. New! 
charter issued 

| Jan. 25 

|Succeeds | 

| Eff. Jan. 4 } 

Succeeds Charter) 
issued Oct. 20 | 

Succeeds. New| 
charter issued! 
Feb. 2 

‘Taken over 

| 26 

Labeuabed 

| Title 

| Rep. Oct. 20 

|Replaced 

| Jan. 13 

|Conversion 

| Eff. Jan. 20 

be 


| 
Absorbed 

Rep. Jan. 18 
|Sold Dec. 30 


|Taken over 
Dec. 30 
| Deposits 
| transferred 
|\Conversion New| 
charter issued| 
Jan. 16 
|Succeeds. 
| charter 
| Jan. 3 


_ New 
issued | 


CAPITAL 


| 
25,000) 


25,000) 
180,000) 


SURPLUS 
Prorits 


$ 10,5003. B. Birdwell 


12,500|Arthur Gernt 


158,250'G. M. Smith 


40,000)... 
| 


Taken over eae ac 


| Rep. Jan. 31 | 
|Succeeds. New 


| charter issued 
New| 


issued 


| Jan. 9 
|Succeeds. 

|_ charter 
|Dec. 30 
|Taken over 
| Dee. 15 
|Taken over | 


c. 3 
Succeeds. New 
| charter issued 
| Dec. 1 
/Taken over 
|_ Nov. 21 
|Conversion 
D off. Dec. 
eposits 
transferred 
Oct. 16 
Succeeds 
Eff. Sept. 20 


28 


Taken over 

Dec. 18 
Conversion 

Eff. Dec. 11 
Succeeds. New 
| charter issued 
| Jan. 9 


|Taken over 
and operated 
as a branch 

— Oct. 1 





7 

| Eff. Dec. 

|Succeeds 
Aug. 19 


Succeeds 
Eff. Dec. 





94,440 T. P. Summers F. 
68,000 A. A. Cook 


W. P. Hobby 


PRESIDENT 


CasHIER 


J.S. Dudney 


A. B. Norman 
F. S. Clark 

R. J. Howard 
L. Gardner 


. A. Griffith 


R. G. Underwood 


42,530 Eldred McKinnon {Leo Kuhn 


10,0000. P. Carpenter 


B. Reagan 


64,710 F. M. Richards 


16,600 1. E. Harwell 
10,000 C. D. Lennox 
15,050 W. P. Hobby 


1,510A. H. Strain 
79,340G. M. Carlton 
J. A. Elkins 


A. R. Cline 


J. T. 


35,310 6el. Mayer 
iw. R. Kelley 
46,160 H. H. Weinert 
38,400 W. B. Lee 
10,040)R. C. Hinkson 


Z. A. Booth 


14,0004. R. Woodson 
112,000 J. C. Doneghy 
-P. 


10,000 K. J. Ferguson 
G. A. Campbell 





M. Ainsworth 


8. 


D. C. Keetch 
R. L. Price 


Clarence Snider 


A. R. Hill 
A. B. 


«ie 


Lennox 


Ww Boger 


. Haley 
. Randals 


. Sadler 


’. Moise 


Storey A. Wilde 


. Cochran 


Clarence Bell 
| 
M. A. Edwards 


H. J. Blumberg 
F. G. Collier 
J. I. Encke 


' 


A. C. Surghnor 


H. T. Brown 
J. A. Lucas 


Skrabanek F. E. Seith 


J. G. Jones, Jr 


W. E. Hanson 


C. N. Arnold 


E. B. Hatch, Mer: 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Strate & Town 


Vermont 
Hardwick 
Montpelier 


St. Albens 


Alexandria 
Amherst 


Crozet 
Grottoes 
Hampton 


Harrisonburg 


Honaker 
King George 
Louisa 


Martinsville 


Mathews 
Mount Sidney 
Norfolk 
Onancock 


Petersburg 


Virginia Beach 


Weyers Cave 


oe 


Bremerton 


Cheney 


Colville 
Elma 
Montesano 
Olympia 


Olympia 


Seattle 


West Virginia 
Charleston 


Clarksburg 
Fairmont 


Keyser 
Logan 


Marlinton 
Oak Hill 


Ronceverte 


West Union 


Present NAME AND 
Transit NuMBER 


Hardwick Trust Co. 
58-103 

*Montpelier National Bank 
58-42 


Welden National Bank in 
St. Albans 58-55 


Burke & Herbert Bank & 
Trust Co. 68-106 

w< Bank of Amherst 
68-264 

Peoples National Bank 
(Branch of Charlottesville) 


Augusta-Rockingham Bank 
(Branch of Weyers Cave) 
68-366 

Citizens National Bank 
68-149 


*First National Bank 68—155)Stonewall Bank, Inc., 


First National Bank 68-374 


*Bank of King George 
(Branch of Bank of 
Westmoreland, Inc.) 
(Colonial Beach) 68-575 

Peoples National Kank 
(Branch of Charlottesville) 

*Piedmont Trust Co. 68-641 


Farmers Bank of Mathews 


“7 ta-Rockingham Bank 
_—— of Weyers Cave) 


National Bank of Commerce 
of Norfolk 68-36 


First National Bank in 
Onancock 68-410 


eo National Bank 


—82 
National Bank of Commerce 
of Norfolk (Branch of 
Norfolk) 
Augusta-Rockingham Bank 
68-455 


National Bank of Com- 
merce (Grays Harbor 
Branch) 98-30 


National Bank of Commerce 
(Branch of Seattle) 98-78 
*Spokane & Eastern Trust 
Co. (Cheney Branch of 
Spokane) 
Guaranty State Bank 
8-284 


National Bank of Commerce 


(Branch of Seattle) 98-126 


National Bank of Commerce 
(Branch of Seattle) 98-89 

First National Bank of 
—_— (Branch of Seattle) 


National Bank of Com- 
merce (Branch of Seattle, 
Wash). 49 

*First National Bank of 
Seattle (Greenwood 
Branch) 19-84 


Kanawha Valley Bank 
69-35 


*Merchants National Bank 


First. National Bank in 
Fairmont 69-75 

National Bank of Keyser 
69-434 


*National Bank of Logan 
69-171 


First National Bank in 
Marlinton 69-200 

Merchants & Miners 
National Bank 69-303 


First National Bank in 
Ronceverte 69-155 


First National Bank in 
West Union 69-217 


First National Bank 


ForMeR NAME How CHANGED 


Surpius & 


PRESIDENT CasHIER 


Prorits 





Hardwick Savings Bank & 
Granite Trust Co. Oct. 25 
The Montpelier National Succeeds. New 
Bank charter issued 
Dec. 29 
Welden National Bank Title Charter 
issued Oct. 11 


Title Eff. 


Burke & Herbert 
(Private) 


Rep. Dec. 1 
Bank of Amherst 


Sold Dec. 26 


Succeeds 
Rep. Dec. 4 


Succeeds 
Eff. Nov. 10 


barn | he 6634 % 


Sept. 16 
Sold Dee. 27 


Succeeds. New) 
charter issued) 
Dec. 16 

Succeeds 


Peoples Bank of Piedmont 
(Branch of Louise) 


Bank of Grottoes 


McGaheysville 
First National Bank of 
Honaker 


Bank of King George, Inc. 


Peoples Bank of Piedmont (Succeeds 
Rep. Dec. 4 


Bank of Ridgeway, Inc., Sold Dee. 30 
Ridgeway 

Bank of Mathews, Inc., and) Mer, 
Farmers & Fishermans E 


Bank 
Mount Sidney Bank Succeeds 
Eff. Nov. 10 


Norfolk National Bank of - UU 
Commerce & Trusts and) Eff. Oct.9 
Virginia National Bank 

First National Bank 


r 
. Nov. 16 


Succeeds. New) 
charter issued| 


So. Nationa! Bank & Trust =. Charter| 


ed Oct.2 | 
Virginia National Bank Succeeds 
(Branch) 


Eff. Oct. 9 


Weyers Cave Bank, Inc. Succeeds 
Eff. Nov. 10 


Taken over by 
National Bank) 
of gn 


Grays Harbor National 
Bank 


First National Bank 


Security National Bank b 
and operated 


as a branch 
Moved Jan. 2 


Succeeds 


Guaranty State Bank, 
Marcus 
Bank of Elma 


Montesano State Bank 


Washington National Bank 

~ Eff. Nov. 20 
Succeeds 

Aug. 30 


Capital National Bank 


First Greenwood Nationa] /|Taken over 
Bank | and operated | 
as a branch | 
Rep. Jan. 19 | 
| 
| 


Capital City Bank 


Deposit 
ilabilities 
assumed Oct 

Taken over 
Dec. 30 


] 

West Virginia Bank 

National Bank of Fairmont | Replaced Charter} 
issued Oct. 

First National Bank 


Replaced. tel 
charter issued) 
Nov. 13 

Succeeds. | New) 
mye issued | 

First National Bank agin 
irst Natio i 


Merchants & Miners Bank 


First Nationa ] Bank 


Contasion 


|First National Bank Title. New ° 


charter 

Nov. 8 

First National Bank Succeeds. 
charter 


aeis taead I. W. Bagwell 





J E. Appolt A. M. Rich, 
Treasurer 


. Fred Blanchard L. B. Howe 


$ 20,460. E. C. Smith D. L. McGarey 


73,970 Taylor Burke Arthur Herbert 


J. W. Clark, 
Manager 


P. R. Cosby, Asst. 
Cash. in charge 


Wm. H., Byrd 
D. M. Hubbard 


A. L. Williams 


J. P. Donnally, 
Manager 
I. M. Groves, Jr., 


H. A. Driver, Asst. 
Cash. in charge 


627,420 R. P. Beaman J. 8. Alfriend 


Geo. H. Powell 


W. B. McLaren, 
Mgr. 
2,500 J. H. Evans E. 8. Moore 


L. France, 
Manager 
W. H. France, 


475,790J. L. Dickinson Hayes Picklesimer 


un neaeeai 'M. L. Hutchinson |W. S, Clark 


50,000 Jos. E. Patchett, 
Pres. and Cash. 


.C .MeD. England W. T. Mitchell 


10,000 E. T. McClintic 


urplus 
25,000G. W. Jones 
Surplus | 


12,500 W. N. Jasper 
Surplus 


{ 


J. E. Trainer 


J. A. Sydenstricker 
J. 8. Lewis 


C. E. Boone 


J. A. Freeman 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Present NAME AND 


Strate & Town TrRaNsiIT NUMBER 


Former NAME 


| How Cuancep § Caprmrau 


West Virginia 
Wheeling | Merger 


Eff. Dec. 30 


*Wheeling Dollar Savings & 


Dollar Savings & Trust Co., 
Trust Co. 69-3 


and Wheeling Bank & 
Trust Co. 
Wisconsin 


Algoma 
Arcadia 


Ashland 


Dec. 16 
Bank of Algoma and Consolidation 
Citizens Bank Eff. Dec. 21 
Bank of Arcadia and Merger 
Farmers State Bank Eff. Nov. 20 
Ashland County Bank, But- |Consolidation 
ternut, American State | Sept. 5 with 
Bank, Glidden, Mellen receiving & 
State Bank, Mellen, disbursing 
Mason State Bank, Mason,| stations estab- 
Marengo State Bank, | lished in each 
Marengo city except 
Marengo 
{Taken over 
and operated 
as a Receiving 
and Disbursing 
Station 
Eff. Jan. 8 
*N ational Bank of Edgerton po National Bank Succeeds. 
79-270 charter 
Jan. 9 
‘Commercial National Bank x 
| Fond du Lac 79-73 | charter 


\First National Bank 79-254 | National Bank of Hudson 


*Community State Bank 
79-433 

State Bank of Arcadia 
79-4 


Northern State Bank 


*Port Washington State 
Bank (Receiving and 
Disbursing Station of 
Port Washington) 


Belgium Citizens State Bank 


Edgerton New 


issued 
New 
issued 


Fond du Lac |National Exchange Bank of 

| Dee. 16 

‘In process of 
being taken 


Hudson 


First State Bank 79-379 
*Union State Bank 79-300 


Iola 
Kewaunee 


Bank of Iola 
Farmers & Merchants State |Consolidation 
| Bank and Dairyman’s ff. Jan. 2 
| State Bank 

State Bank of Manitowoc 


| 


he <Ty oc National Bank 
79-11 


|Bank of "Menomonie 79-191 
‘Bay View State Bank 


Bank of New Richmond 
| 79-288 


Manitowoc |Succeeds 
|_ Eff. Jan. 1 
‘Security Loan & Trust Co. (Consolidation 
with Bank of Menomonie |_ Rep. Nov. 1 
|Tippecanoe State Bank |Title 
| Rep. Oct. 16 
Consolidation 
Rep. Oct. 16 


Menomonie 
Milwaukee 
New Richmond Star Prairie State Bank, 
Star Prairie with Bank of | 
New Richmond 
Farmers- Merchants National! Succeeds 
Bank | Eff. Dec. 28 


American Bank & Trust Co. |Merged Aug. 31 
and The Racine City Bank! and area 
|. operatin, 
Racine City 
Bank Office 
Taken over 
Oct. 16 


*Farmers-Merchants 
National Bank in 

| Princeton 79-1061 

|American Bank & Trust Co. 
79-14 


Princeton 


Racine 


State Bank of Wales taken 
over by State Bank of 
Genesee Depot and 
operated as a Receiving & 
Disbursing Station 

*Pembine-Wausaukee Bank |Wausaukee State Bank, 
79-711 | Wausaukee, and Pembine | 

State Bank, Pembine 


‘State Bank of Genesee 
Depot (Branch of Genesee 
Depot) 


Wausaukee Consolidation 


Rep. Jan. 18 


Dardanelle—First National Bank. 81- 
i hands of Receiver. Reported 
Nov. 2. 


Banks Reported Closed 


$ 1,800,000) $ 1,362,780S. W. Harper 
115,000) 


90,000 
135,000 


1 
Title Eff. SS aa 


with closing dates and transit numbers. 
Banks not previously reported indicated by * 


ALABAMA 


Eutaw—First National Bank. 61-218— 
Ordered into Receivership Aug. 23. 

Geneva—Farmers National Bank. 61- 
408—In receivership Oct.. 26. 

Hartford—*Hartford National Bank. 61- 
187—In liquidation. Rep. Feb. 3. 

Headland—Farmers & Merchants Na- 
tional Bank. 61-203—Voluntary liquid- 
ation Rep. Aug. 21. 

Headland—First National Bank. 61-204 
—Voluntary liquidation. Rep. Aug. 21. 

Oxford—First National Bank. 61-206— 
Placed in hands of Receiver Oct. 10. 

Paint Rock—Paint Rock Bank. 61-338 
—Aug. 26, 1933. 

Reform—State Bank of Reform. 61- 

61-529—Volun- 


349—Nov. 17. 
Uriah—*Bank of Uriah. 
tary liquidation Dec. 30. 
Wilsonville—* Wilsonville Bank. 
61-433—Jan. 


State 


ARIZONA 

Florence—First National Bank. 
—Receiver appointed Dec. 5. 

Jerome—*Bank of Clemenceau. 91-153— 
In liquidation. Rep. Jan. 


91-115 


ARKANSAS 


Augusta—Woodruff County Bank. 
206—Voluntary liquidation Oct. 5. 


186 


81- 


Fountain Hill—*Fountain Hill Bank. 81- 
540—In voluntary liquidation Dec. 30. 


Huntsville—*Farmers & Merchants 
——. 81-264—-Voluntary liquidation 
an 

Huttig—First National Bank. 81-477— 
Receiver appointed Nov. 8. 

Mansfield—First National Bank. 81-595 
—In receivership. Rep. Nov. 16. 

Ravenden Springs—*Lone Rock Bank. 
81-566—Closed Dec. 30 for liquidation. 

Sulphur Springs—Bank of Sulphur 
Springs. 81-443—Voluntary liquidation 
Reported. Oct. 17. 


CALIFORNIA 


Los Angeles—*Wilshire National Bank. 
16-131—Receiver appointed Jan. 23. 
Ontario—*Morris Plan Co. of San Ber- 

nardino (Branch) Rep. Feb. 2. 
Pico—*National Bank of Pico. 90-1250— 
Receiver appointed Jan. 17. 
Rialto—First National Bank. 90-653— 
gy | in liquidation by Comptroller 
ug. 2. 
Seal Beach—California State Bank. 90- 
1022—Closed Aug. 9 for liquidation. 


COLORADO 


ek National Bank. 82-375— 
ct. . 
Castle—First National Bank of Douglas 
ss 82-224—-In Receivership. Rep. 
ec 
Cozet City—First National a. 82- 
116—In hands of Receiver Oct. 9 





1 
\Surptus & 


N’ 
| PRovits PRESIDENT 


W. H. Tracy 


C. F. Boedecker 
W. T. Luedke 


19,350 Ernst Bruemmer 
1,460 Emil Maurer 


18,950 W. G. Fordyce 
(Contin- 


gent 
Fund) 


A. N. Ansay, Mer 


J. W. Menhall H. M. Petersen 


50,000, Wm. Mauthe Wm. R. Ward 


21,320 L. W. Bruemmer 


50,000 D. C. Bleser 
105,440, H. W. Quilling 


Geo. Gibbs 
E. J. Bressler 


10,000 Hyman Swed 


76,810.G. C. Weyland 


7,210Geo. E. Bogrand E. B. Wheelock 


Cortez—Montezuma Valley National 
Bank. 82-173—Placed in Receivership 


Aug. 19. 
Denver—Motor Bank. 23-81—Voluntary 
liquidation. Rep. Dec. 5. 
Eaton—*First National Bank. 82-124— 
Receiver appointed Jan. 26. 
Golden—Rubey National Bank. 82-96— 
_ placed in hands of Receiver Sept. 
Mancos—First National Bank. 82-176— 
In hands of receiver. Rep. Nov. 9. 
Trinidad—tTrinidad National Bank. 82- 
14—Was placed in hands of Receiver. 
Rep. Oct. 7. 
w hdcea—W eldona Valley State Bank. 
82-305—Voluntary liquidation Dec. 12. 


CONNECTICUT 

ag PO Bank & Tr 
Co. 51-38—Suspended Aug. 30, 1933. 

Bridgeport—Commercial Bank & Trust 
Co. 51-41—Suspended August 30, 1938. 

Bridgeport—West Side Bank. 51-39— 
Suspended August 30, 1933. 


FLORIDA 

Babson Park—*Scenic Highlands State 
Bank. 63-400—Liquidating. Paying 
depositors in full. Rep. Jan. 15. 

Canal Point—Bank of Canal Point. 63- 
438—Voluntary liquidation Sept. 29. 

Port Tampa City—The First Bank. 63- 
422—Taken over by Comptroller for 
liquidation Aug. 23, 19 

Sulphur Springs (Sta. Tampa P. 0.)— 


Bank of Sulphur Springs. 63-356— 
Voluntary liquidation Sept. 11. 
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Tampa—Bank of West Tampa. 63-201— 
Voluntary liquidation. Reported by 
Exchange National Bank, September 
28, through which it is liquidating. 


GEORGIA 


Dexter—Dexter Banking Co. 64-591— 

Authorisee Oct 10 to enter voluntary 

iquidation and cease operations as of 
this date. 


ILLINOIS 


Akin—*Akin State Bank. 
uidated Dec. 4. 

Aledo—Farmers National Bank. 
—Receiver appointed Oct. 30. 

Alma—*Alma State’ Bank. 
Liquidating. Rep. Jan. 27. 

Arthur—First National Bank. 
Receiver appointed Dec. 13. 

Ashmore-- Ashmore State Bank. 70-1147 
—Dec 

Atwood—First National Bank. 
Receiver appointed Dec. 5. 

Beason—First National Bank. 70-1855 
—Receiver appointed Sept. 29. 

Beecher—Farmers State Bank. 70-1165 
—Sept. 

Berwyn—Berwyn Trust & Savings Bank. 
70-2085—Sept. 

Bloomington—First National Bank & 
Trust Co. 70-103—In hands of Re- 
ceiver. Rep. Nov. 3. 

Bloomington—Liberty State Bank. 70- 
111—Sept. ‘ 

Braidwood—First National Bank in 
Braidwood. 70-1185—Receiver ap- 
pointed Oct. 27. 

Cambridge—Farmers National Bank. 70- 
| 7 ype in hands of Receiver 
Oct. 

Pn — + a State Bank & Trust Co. 
70-222—Sept. 30. 

Carriers Mills—First National Bank. 70- 
707—In receivership Sept. 27. 

Chadwick—*First National Bank. 70- 
1046—Jan. 12. 

Chicago—*Edison Park State Savings 
Bank. 2-388—Jan. 27 


70-1124—Liq- 
70-625 
70-1132— 


70-843— 


70-1151— 


27. 
Cease Halmed Street State Bank. 2- 


227—Sept. 29. 

Chicago—West Side Trust & Savings 
Bank. 2-132—Dec. 20. 

Compton—First National Bank. 70- 
1233—Receiver appointed Nov. 1. 

Crescent City—First National Bank. 70- 
_—e hands of Receiver. Rep. Nov. 

a on National Bank. 70- 
1005—In receivership Nov. 1. 

Dallas City—First National Bank. 170- 
774—Receiver appointed Oct. 26. 

Deer Creek—Deer Creek Bank. 70-1251 
—Dec. 26. 

De Kalb—First Trust & Savings Bank. 
70-263—September 27. 

Earlville—Earlville National Bank. 70- 
851—Receiver appointed Oct. 27. 

Earlville—First National Bank. 70-850 
—Receiver appointed Nov. 10. 

~— — Rock Bank. 70-1300— 
ct. le 

Fox River Grove—*First State Bank. 
70-2109—-Voluntary liquidation. Rep. 
Jan. 10. 

Grafton—*Grafton State Bank. 70-1325 
—Jan. 18. 

Grayville—First National Bank. 70-654 
—In hands of receiver Nov. 1. 

Hampshire—*First National Bank. 70- 
2002—Jan. 12. 

Henry—First-Henry National Bank. 70- 
692—-Receiver appointed Nov. 7. 

Jamaica—* Jamaica —T Bank. 70-1380 
—In liquidation Jan. 1. 

Jewett—Jewett State Bank. 70-2005— 
Liquidated through Farmers State 
Bank. Toledo. Ill., Aug. 5. 

La Harpe—First National Bank. 70-761 
—Receiver appointed Dec. 7. 

Loami—*Loami State Bank. 70-1044— 
Voluntary liquidation Dec. 30. 

Manhattan—Manhattan State Bank. 70- 
1076—Voluntary liquidation Nov. 25. 

Marseilles—First National Bank. 70-489 
—Receiver appointed Oct. 27. 

Monmouth—Peoples National Bank. 70- 
252—Receiver appointed Oct. 26. 

Menticello—Dighton- -Dilatush Loan Co. 
ict. 

Morrison—First National mg 70-589 
—In hands of Receiver Dec. 7. 

Newman—Newman National Bank. 70- 
1491—In hands of Receiver. Rep. Nov. 

Niles Center—*National Bank of Niles 
sates, 70-2125—Receiver appointed 

n 

Odin—First National pont. 7011503—In 
Receivership. Rep. Oct. 

Ohlman—Ohlman State R-Y 70-1051— 

Ozark—*First State Bank. 70-2041— 
Liquidated through First National 
Bank, Vienna, Ill., Dec. 29. 


NEW BANKS REPORTED IN PROCESS OF ORGANIZATION 
Banks not previously reported iudicated by a * 
tIndicates Press Report 


5 5 Retlonal Benks; | 6  Seate Beaks; 4 State Bank Branches 





Stats & Town | Name or Bank 


Caprrau | 
| | 


Suartos al 


Puoows CoRRESPONDENT 


_ 








Arkansas 
Lepanto {Marked Tree Bank 


(Branch of Marked Tree) | 
tBulloch County Bank 


|\tDistrict National Bank 
(1110 W. 35th St.) 
\tNorthwest National Bank |. 
(To open near Milwaukee 
Ave., Irving Park Blvd. | 
and Cicero Ave.) 


Citizens National Bank 


Georgia 
Statesboro 

Illinois 
Chicago 


Chicago 


Iowa 
Garner 
Minnesota jae 
Winthrop |tCitizens State Bank 

! 


Woodstock | t Woodstock State Bank 


Missouri 
Fredericktown 


North Carolina 
Greensboro 


Weldon 


Pennsylvania 
Linesville 


t*New Era Bank of Frede- 
ricktown 


T*Guilford National Bank 


\t*Bank of Halifax 
(Branch of Halifax) 


Tennessee 
Erin tErin Bank & Trust Co. 
Wisconsin 


Antigo \tNational Bank of Antigo 


tFarmers & Merchants Bank. ae 


Miss Gertrude 
charge 


|3. W. Lewis and J. L. Mathews 


$ 100,000| H. E. Poronto, Pres., U. 8. Cold 
Storage Co. 

Emil B. Bengson and Frank E. 
Sanberg, organizers. 


Marshall in 





W. E. Spiering and G. A. Carnes, 
interes’ 

Wm. Holdgrafter and Henry 
Kellen 





| ’ 
|Clayton W. Brown and 
George R. Wright 





Capital and 
Surpl 


tFirst State Bank 
(Receiving Station of 
Port Wing) 

Farmers & Merchants Bank 
(Receiving Station of 
Farmers & Merchants 
Bank of Marinette) 
_(Chartered Sent. 25) _ 


Iron River 


Peshtigo 











Peoria—Bank of Peoria. 70-12—Nov. 15. 
Pulaski—Citizens State Bank. 70-1537— 
Dec. 23. 
Ransom—First National Bank. 70-1540 
—Receiver appointed Nov. 1. 
Ridge Farm—First National Bank. 70- 
876—In Receivership since Oct. 10. 
Sheridan—First National Bank. 70-1693 
—Receiver appointed Nov. 1. 
Sidell—First National Bank. 70-1585— 
In Receivership. Rep. Nov. 6. 
Sorento—*Sorento National Bank. 70- 
liquidation Jan. 4. 
National Bank. 70-1603 


1594—Voluntary 
Steward—First 
—Receiver appointed Nov. 
Tamaroa—First National Bank. 70-900 
—Placed in hands of Receiver Dec. 9. 
Vermilion—*First National Bank. 70- 
1639—Jan. 12. 
70-961 


Viola—Farmers National Bank. 

Wilmington—Commercial National Bank 

Wilsonville—First National Bank. 
2088—In Receivership Nov. 15. ae 
1670—Dec. 5 

Wyoming—National Bank of Wyoming. 


—Receiver appointed Nov. 1 

70-737—Receiver appointed Nov. 1 = 
Windsor—Commercial State Bank. 

70-725—Receiver appointed Oct. 25. 


INDIANA 


ay" eed State Bank. 71-672— 

Pe —~ Saae State Bank (Branch 
of Noblesville) 71-1270—July 11. 

Arcola—*Arcola State Bank. 71-999— 


Jan. 24. 
Atwood—* Atwood Bank. 71-1154—Jan. 
Boswell—Firet National Bank. 71-620— 
Receiver appointed Oct. 3. 
Brazil—Citizens National Bank. 71-223 
—Placed in Receivership Oct. 2 
ee ee Bank. 71-1174— 
Bunker Hill—*Bunker Hill Bank. 71- 
1253—Dec. 21. 


Cambridge City—First National Bank & 
Trust Co. 71-451—Receiver appointed 


Oct. 3. 

Carmel—*Citizens State Bank. 71-698— 
Voluntary liquidation Jan. 

Cayuga—First National a 71- 701— 
Receiver appointed Oct. 3 

Cedar Grove—Cedar Grove National 
a eames Receivership. Rep. 
ct. le 

Clinton—First National Bank. 71-303— 
Placed in Receivership Oct. 38. 
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Cory—*Citizens Bank. 71-1024—Jan. 12. 
Corydon Junction (New Salisbury P.O.)— 
Jackson Township Bank. 71-1165— 
Oct. 23. 
Covington—National 
ton. 71-485—In 
Oct. 30. 
ee 


Bank of Coving- 
Receivership. Rep. 


Bank. 71-726—Dec. 


Foraker—*Farmers & Merchants Bank. 
71-1195—Jan. 4. 
Fort Wayne—East Side State Bank. 71- 
1259—Aug. 23. 
Fort Wayne—North Sidé State Bank. 71- 
1258—Aug. 23. 
Gwynneville—Gwynneville Bank (Pri- 
vate). 71-1250—Nov. 1. 
Huntington—Citizens State Bank. 71- 
190—In liquidation Oct. 11. 
Indianapolis—Fletcher American Na- 
tional Bank. 20-1—Liquidating. 50% 
of restricted balances transferred Aug. 
23 to the American National Bank. 
Jonesville—*Jonesville State Bank. 71- 
1058—Jan. 15. 
Kingman—Fountain-Parke State Bank. 
71-656—Oct. 30. 
Lawrence—*Lawrencé State Bank. 71- 
‘alla ate liquidation. Rep. Jan. 
Lebanon—First National Bank. 71-321 
—In hands of receiver. 
Lee Trust Co. 71-313—Aug. 
Metz—Citizens Bank. 71-1171—Sept. 12. 
Montgomery—*Farmers & Merchants 
Bank. 71-984—Dec. 26. 
Montpelier—First National Bank. 71- 
424—-In Receivership. Rep. Nov. 1. 
Mulberry—Citizens National Bank. 71- 
soe—Fanead in hands of Receiver Aug. 


Nappanee—First National Bank. 71-450 
—In hands of Receiver. Rep. Oct. 30. 
New Albany—*Industrial Savings & 
— Co. 71-95—lIn liquidation. Rep. 
an. : : 
Osgood—Osgood Bank. 71-582—In liqui- 
dation. Rep. Oct. 19. 
Patricksburg—Patricksburg Bank. 71- 
978—Aug. 30, 1933. 
Peru—First National Bank. 171-172— 
Placed in Receivership Sept. 6. 
Pleasantville—Peoples Bank. 71-1227— 
Sept. 26. 
Plymouth—First National Bank of Mar- 
shall County. 71-399—Receiver ap- 
pointed. Rep. Oct. 7. 





Princeton—Peoples American National 

—, 71-291—Placed in Receivership 
ct. 3 

Rockfield—*Rockfield Bank. 71-1028— 
Jan. 4. 

Rosedale—Rosedale National Bank. 71- 
897—Operating under Receivership 
since Oct. 3. 

Sandborn—Renner’s Bank (Private) 71- 
990—Aug. 21. 

Spencer—*Citizens 3ank = oof 
71-1213—Dec. 30. 

St. Joe—St. Joe Valley Bank. 71-919— 
Closed for liquidation July 22, 1933. 
Sunman—Farmers Bank. 71-669—In 
liquidation Oct. 19. (Replaced by 

Peoples Bank & Trust Co.) 

Sunman—Sunman State Bank. 71-668— 
In liquidation Oct. 19. (Replaced by 
Peoples Bank & Trust Co.) 

Troy—Troy State Bank. 71-928—Aug. 
29, 1933. 

Van Buren—Van Buren State Bank. 71- 
— for liquidation Aug. 9. 

Wabash—Farmers & Wabash Nat’=nal 
Bank. 71-245—Liquidated by Conserva- 
tor Dec. 2. 

Wakarusa—First National Bank. 71- 
1114—In hands of Receiver Oct 3. 

Whiteland—Whiteland National Bank. 
71-952—-In liquidation. Receiver ap- 
pointed Oct. 3. 

Worthington—* Worthington Exchange 
State Bank. 71-507—Liquidated 
through Worthington State 3ank. 
Rep. Jan. 8. 

Worthington—* Worthington Trust Co. 
71-506—Liquidated through Worthing- 
ton State Bank. Rep. Jan. 8 


Freedom. 


IOWA 


Alleman—Farmers Savings Bank. 72- 
1170—Placed in receivership Dec. 4. 
Anderson—Anderson Savings Bank. 72- 

1174—Oct. 7. 
Arcadia—State Bank of Arcadia. 72-1175 
—Placed in receivership Sept. 20. 
Ashton—First National Bank in Ashton 
72-2011—Receiver appointed Oct. 31. 
Beaconsfield—*Farmers Savings Bank. 
72-1194—Placed in receivership Jan. 


26. 

Bell Plaine—Citizens National Bank. 
72-290—Liquidated by Conservator Dec. 
9 


Braddyville—Braddyville State Bank. 72- 
2033—Placed in receivership Dec. 1. 
Calamus—Farmers Savings Bank. 72- 

1229—Oct. 13. In Receivership. 
Chelsea—First National Bank. 72-964 
Receiver appointed Oct. 30. 
Clearfield—First National Bank. 72-87 
—Receiver appointed Sept. 5. 
Coulter—*Coulter Savings Bank. 72-126 
—Placed in receivership Jan. 27. 
Cresco—First National Bank. 72-329— 
Receiver appointed Oct. 30. 
Davenport—*Geo. M. Bechtel & Co., 
Bkrs. (Private) 72-9—Out of business. 
Rep. Jan. 11. 
Dow City—Farmers State Bank. 72-1841 
—Placed in receivership Nov. 8. 
Dunkerton—First National Bank. 72- 
1302—Receiver appointed Oct. 31. 
Exira—First National Bank. 72-752— 
—Receiver appointed Nov. 3. 
Geneva—*Geneva Savings Bank. 72-13 
—Placed in receivership Feb. 1. 
Graettinger—First National Bank. 72 
924—Receiver appointed Oct. 30. 
Grand River—First National Bank. 72- 
1100—Receiver appointed Oct. 30. 
Granville—Exchange Bank. 72-1051—In 
hands of receiver Sept. 22. 
Griswold—Citizens State Bank. 72-657 
— in Receivership Aug. 22, 
Hawkeye—First National Bank. 72-963 
—Receiver appointed Nov. 3. 
Hubbard—First National Bank. 72-917 
—Receiver appointed Oct. 10. 
Hull—First National Bank. 72-844—Re- 
ceiver appointed Dec. 20. 
Jewell—First National Bank of Jewell 
a 72-659—Receiver appointed 
Nov. 3. 
Kanawha—First National Bank. 72-1057 
—Receiver appointed. Rep. Nov. 1. 
Kingsley—Farmers National Bank. 72- 
646—Receiver appointed Oct. 30. 

Le Mars—First National Bank 72-229— 
Receiver appointed Oct. 31. 

Little Rock—First National Bank. 72- 
994—-Receiver appointed Oct. 31. 

Lorimor—First National Bank. 72-854— 
Placed in Receivership Sept. 5. 

Malcom—Farmers State Bank. 72-1939 
—Dec. 6. 

Maloy—*Maloy Savings Bank. 72-1448— 
Placed in receivership Feb. 2. 

Marathon—First National Bank. 72- 
941—Receiver appointed Oct. 31. 

Montour—First National Bank. 72-1480 
—Receiver appointed Nov. 16. 


188 


40 


Mount Hamill—Mt. Hamill State Savings 
— 72-1487—In Receivership Oct. 


Newell—First National Bank. 72-789— 
Receiver appointed Sept. 18. 

New London—New London 
Bank. 72-582—Oct. 30. 

New Virginia—Citizens Savings Bank. 
72-1059—Placed in Receivership Aug. 
29, 1933. 

Preston—United Bank & Trust Co. 72- 
857—Oct. 7.—In Receivership. 

Rake—Farmers First National Bank. 
72-2020—Receiver appointed Oct. 30. 

Rock Valley—First National Bank. 72- 
554—Receiver appointed Oct. 31. 

Sabula—Sabula Savings Bank. 72-2110 
—Operating under Senate File 111 was 
placed in Receivership Oct. 6. 

Salem—Farmers Savings Bank. 72-1880 
— in Receivership Aug. 26, 


National 


St. Ansgar—First National Bank. 72- 
1829—Receiver appointed Oct. 31. 
72-1597 


- 


Stanton—First National Bank. 
Receiver appointed Oct. 30. 
Unionville—*Unionville Savings Bank. 
72-1627—Liquidating. Rep. Jan. 30. 
What Cheer—*First National Bank. 72- 

440—Jan. 17. 
Whiting—First National Bank. 72-1896 
—Receiver appointed Oct. 31. 
Woodburn—*Woodburn Savings Bank. 
72-2056—Placed in receivership Jan. 12. 


KANSAS 


Alamota—*Alamota State Bank. 83- 
1349—In liquidation. Eff. Jan 17. 
Augusta—First National Bank. 83-343 

—In hands of Receiver July 27. 

Belvue—*Farmers State Bank. 83-1426 

Voluntary liquidation Jan. 4. 

Cedar Vale—*Citizens National Bank. 
83-398—Voluntary liquidation Dec. 29. 

Clay Center—First National Bank. 83- 
160—In Receivership. Rep. Nov. 1. 

Elk Falls—-*Elk Falls State Bank. 83- 
821—-Voluntary liquidation Dec. 30. 

Ellis—First National Bank. 83-324— 
Placed in hands of Receiver Aug. 23. 

Green—First National Bank. 83-1296— 
In liquidation. Sold assets to Peoples 
National Bank, Clay Center, Kans. Rep. 
Dec. 28. 

Havensville—First National Bank. 83- 
631—Closed Oct. 12. In hands of Re- 
ceiver. 

La Harpe—First National Bank. 83- 
244—Receiver appointed Sept. 30. 
Oakley—First National Bank. 83-478— 
In hands of Receiver since Aug. 18. 
Ogallah—Ogallah State Bank. 83-970— 
Went into voluntary liquidation, Assets 
taken over by Trego County State 
Bank and WakKeeney State Bank, 

WakKeeney, Sept. 16. 

Rock—Rock State Bank. 83-1019— 
Closed for liquidation Oct. 25. 

Stilwell—State Bank of Stilwell. 83-1051 
— Oct. 2. by order of its direc- 
ors. 

Topeka—*Security Trust Co. 44-63— 
Liquidated in Nov. 1933. Rep. Jan. 
29, 1934. 


KENTUCKY 


Burnside—First National Bank. 73-453 
—Liquidating. Rep. Oct. 11. 

Fleming—First National Bank. 73-663 
Sept. 16. 

Hardinsburg—*Hardinsburg Deposit 
—_, 73-776—Oct. 11. Depositors paid 
in full. 

Harlan—First State Bank. 73-316—Aug. 
25, 1933. 

Lynch—Lynch National Bank. 73-677— 
In hands of Receiver Oct. 3. 

Monticello—Citizens National Bank. 73- 
259—Receiver appointed Aug. 23. 


LOUISIANA 


Alexandria—*Commercial Bank & Trust 
Co. 84-26—In hands of State Banking 
Dept. Jan. 4. 

Amite—*Tangipahoa Bank & Trust Co. 
(Branch) 84-140—Jan. 4. 

Arcadia—*Commercial Bank. 84-286— 
In hands of State Banking Dept. Jan. 4. 

Athens—*Homer Trust & Savings Bank 
(Branch) 84-310—Discontinued Oct. 14. 

Bunkie—*Merchants & Planters Bank. 
84-110—In hands of State Banking 
Dept., Jan. 4. 

Castor—*Castor State Bank. 84-274—In 
hands of State Banking Dept. Jan. 4. 

Chataignier—Evangeline Bank & Trust 
Co. (Branch of Ville Platte), 84-290— 
Discontinued May 15, 1933. 

Covington—*Covington Bank & Trust 
Co. 84-88—In hands of State Banking 
Dept. Jan. 4. 

Delhi—*Bank of Delhi. 84-170—In hands 
of State Banking Dept. Jan. 4. 


Hammond—*Tangipahoa Bank & Trusi 
Co. 84-83—In hands of State Banking 
Dept. Jan. 4. 

Kenner—Gretna Trust & Savings Bank. 
(Branch of Gretna, La.) 84-192—Dis- 
continued. Rep. Sept. 7, 1933. 

Lafayette—*Commercial Bank of La- 
fayette & Trust Co. 84-41—In hands 
of State Banking Dept. Jan. 4. 

Loreauville—*Bank of Loreauville. 8&4- 
199—In hands of State Banking Dept 
Jan. 4. 

Mamou—Evangeline Bank & Trust Co. 
(Branch of Ville Platte) 84-265—Dis- 
continued May 15, 1933. 

Metairie Ridge (New Orleans P. 0.)— 
*Metairie Bank. 84-412—In hands of 
State Banking Dept. Jan. 4. 

Mooringsport—*First National Bank of 
Shreveport (Branch of Shreveport) 
84-431—-Discontinued Feb. 1. 

New Orleans—*Interstate Trust & Bank- 
ing Co. 14-10—In hands of State 
Banking Dept. Jan. 4. 

Oberlin—First National Bank. 84-280~— 
Placed in Receivership Aug. 23. 

Ponchatoula—*Tangipahoa Bank & 
Trust Co. (Branch) 84-228—Jan. 4. 

Simsboro—*Bank of Simsboro. 84-235— 
In liquidation. Rep. Jan. 27. 

St. Rose—*St. Charles Bank & Trust 
Co. (Branch of Norco) 84-390—Closed 
and business moved to Head Office. 

Tallulah—Madison National Bank. §84- 
410—In Receivership. Rep. Nov. 1. 

Westwego—Gretna Trust & Savings 
Bank. (Branch of Gretna) 84-395— 
Discontinued Rep. Sept. 7, 1933. 


MAINE 


Augusta—State Trust Co. 52-61—Closed 
Oct. 9.—In process of liquidation. 

Bingham—Augusta Trust Co. (Branch 
of Augusta) §2-260—Discontinued. 
Rep. Oct. 30. 

Caribou—*Caribou National Bank. 32- 
‘elie hands of receiver. Rep. Jan. 

Gardiner—Gardiner Trust Co. 52-121— 
Being liquidated under Conservator. 
Rep. Oct. 18. 

Gardiner—Maine Trust & Banking Co. 
52-119—In liquidation by Conservator. 
Rep. Nov. 6. 

Monson—*Guilford Trust Co. (Agency) 
Discontinued. Rep. Jan. 15. 

Norridgewock—Augusta Trust Co. 
(Branch of Augusta) 52-256—Discon- 
tinued. Rep. Oct. 26. 

Skowhegan—Augusta Trust Co. (Branch 
of Augusta) §2-115—Discontinued. 
Rep. Oct. 26. 

South Berwick—*Casco Mercantile Trust 
Co. (Branch) 52-149— Discontinued 
Oct. 31. 

Veterans Administration Home (Branch 
of Augusta)—*Augusta Trust Co 
(Branch) In liquidation. Rep. Jan. 8 


MARYLAND 


Grantsville—First National Bank. 65- 
136—In Receivership. Rep. Nov. 1. 
Hagerstown—Hagerstown Bank & Trust 
Co. 65-16—Liquidating. 

Leitersburg (Hagerstown P. O.)—* Hag- 
erstown Bank & Trust Co. (Branch) 
65-282—In liquidation. 


MASSACHUSETTS 


Haverhill—Essex National Bank. 53- 
168—65% of deposits taken over by 
Haverhill National Bank and balance 
to be liquidated. Rep. Sept. 8. 

Springfield—Western Mass. Bank & 
Trust Co. 53-107—Discontinued. Certain 
assets purchased by Springfield Na- 
tional Bank. Rep. Sept. 6, 1933. 

Waltham—Waltham Trust Co. 53-273— 
Has been operating under conservator 
— = being liquidated. Reported 

ct. 4. 

Weston—Waltham Trust Co. 

of Waltham) 53-644—Sept. 25. 


(Branch 


MICHIGAN 


Almont—First National Bank. 
—Insolvent. Rep. Nov. 3. 

Armada—Farmers State Bank. 74-492 
—In Receivership Nov. 21. 

Avoca—First National Bank. 74-558— 
In Receivership. Rep. Nov. 1. 

Boyne City—Charlevoix County Bank 
(Branch of Charlevoix) 74-1173—Dis- 
continued Oct. 28. 

Brighton—First National Bank. 74-113) 
—Receiver appointed Oct. 10. 

Central Lake—*Central Lake Exchange 
Bank. 74-479—In liquidation Jan. 5. 

Charlevoix—Charlevoix County Bank. 
74-329—Suspended Oct. 30 ; 

Detroit—Joseph M. Vigliotti Bank (Pri- 
vate) 9-71—Rep. Dec. 1. 

Detroit—*Michigan Industrial Bank. 9- 
80—Jan. 22. In receivership. 


74-1128 
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flwell—Bank of Elwell-Ward, King & 
Co. (Private) 74-896—Rep. Sept. 1933. 

Flint—Union Industrial Trust & Sav- 
ings re! 74-53—Receiver appointed 
Sept. ‘ 

Goodells—*C. Cc. Peck & Co., Bkrs. 
(Private) 74-663—In hands of receiver. 
Rep. Feb. 1. 

Grand Rapids—American Home Security 
Bank. 74-16—In hands of receiver. Rep. 
Oct. 4. 

Grand Rapids—*East Grand Rapids 
State Bank. 74-19—In hands of re- 
ceiver. Rep. Jan. 30. 

Grand Rapids—Grand Rapids Savings 
Bank—In receivership Rep. Sept. 12. 
1933. 

Grand Rapids—State Bank of Home 
Acres. 74-20—Receiver appointed Nov. 
21. 

Hamilton—*H. Brower & Co., Bkrs 
(Private) 74-891—In process of liq- 
uidation. Rep. Feb. 1. 

Hart—First National Bank. 74-387— 
Placed in Receivership Sept. 15. 

Hartford—Olney National Bank. 74-426 
—In hands of Receiver. Rep. Oct. 30. 

Highland Park—Peoples Wayne County 
Bank. 74-1066—Voluntary liquidation 
Deposit liability taken over by Manu- 
facturers National Bank, Detroit. Rep. 
Sept. 23. 

Hubbardston—Bank of Hubbardston. 
74-689—Placed in Receivership Oct. 28. 

Linden—Linden State Bank. 74-1160— 
Receiver appointed Nov. 7. 

Mackinaw—Mackinaw City State Sav- 
ings Bank. 74-1150—In hands of re- 
ceiver. Rep. Oct. 4. 

Manistee—First National Bank. 
—In hands of Receiver Dec. 12. 

Millington—Millington National Bank. 
74-375—Receiver appointed Oct. 25. 

Paw Paw—*First National Bank. 
377—Receiver appointed Dec. 28. 

Pontiac—First National Bank at Pon- 
tiac. 74-109—In hands of receiver. Ap- 
pointed Sept. 13. 

Romeo—Citizens National Bank. 74-361 

74-24— 


74-135 


74- 


—Receiver appointed Oct. 13. 
Saginaw—Bank of Saginaw. 
Receiver appointed Oct. 31. 
Saginaw—Peoples American State Bank 
74-27—Receiver appointed Oct. 31. 
Smiths Creek—*C. C. Peck & Co., Bkrs. 
(Private) 74-836—In hands of re- 
ceiver. Rep. Feb. 1. 
Van Dyke—Garland State Bank. 74-1133 
—Receiver appointed Nov. 29. 
Wyandotte—Peoples Wayne County 
74-205—Receiver appointed Aug. 


MINNESOTA 


Bowlus—*Morrison County State Bank. 
75-625—Voluntary liquidation Jan. 2. 

Cambridge—*First National Bank. 
377—In receivership Dec. 9. 

Ceylon—*First National Bank. 5-587— 
In receivership. Rep. Jan. 18. 

Fosston—First National Bank. 75-335— 
In Receivership. Rep. Nov. 1. 

Goodhue—First National Bank. 75-766 
—In hands of Receiver. Rep. Nov. 1. 

Hendricks—Farmers National Bank. 75- 
549—In hands of Receiver. Rep. Jan. 2. 

Holland—*First National Bank. 75-1514 
—Dec. 9. Receiver appointed. 

Ironton—First National Bank. 75-1083 
—Closed for liquidation. Rep. Oct. 30. 

Magnolia—Magnolia State Bank. 75-838 
—Closed Oct. 14 by Directors. 

Morris—*Morris National Bank. 
—In hands of receiver Jan. 2. 

New Richland—First National Bank. 
te te hands of Receiver. Rep. 

ov. 3. 

Shevlin—First State Bank. 75-936—Dis- 
continued Aug. 28, 1933. 

Swanville—*First National Bank. 
558—Receiver appointed Dec. 7. 

Thief River Falls—First National Bank. 
75-144—-In liquidation by Receiver. 
Rep. Nov. 1. 

White Bear Lake—*First National Bank. 
75-1119—Closed for liquidation. Rep. 
Jan. 12. 

Woodstock—First National Bank. 175- 
$97—In hands of Receiver Oct. 26. 


MISSISSIPPI 


Batesville—Farmers Savings Bank. 85- 
420—Closed for liquidation Sept. 6. 
Flora—Bank of Flora. 85-306—Closed 
for liquidation Oct. 16. Reopened 
December 5. 


MISSOURI 
Eagleville—Citizens Bank. 80-959—Li- 
quidating in full Oct. 15. 
Medill—*Farmers Bank. 80-1491—vVol- 
untary liquidation Jan. 11. 
Mexico—*Farmers & Merchants Bank. 


80-150—In process of liquidation. Rep. 
Jan. 10. 


75- 


75-252 


75- 


Nixa—*Bank of Nixa. 80-1139—Dec. 25. 
Ozark—Bank of Ozark. 80-572—Dec. 20. 
Roscoe—*Farmers Bank. 80-1299—Jan. 


24. 

Seymour—Peoples National Bank. §80- 
665—Aug. 23. 

Springfield—*Queen City Bank. 80-28— 
Feb. 5. 

St. Louis—South Side National 
4-8—In Receivership Aug. 19. 
Sugar Creek—*State 3ank = «oof 

Creek. 80-1375—Jan 27. 

Watson—Watson Banking Co. 80-1246— 
Voluntary liquidation. Expect to pay 
depositors 100% by Mar. 1. 

Wellston (St. Louis P. O.)—*Wellston 
Trust Co. 80-112—bn liquidation. Rep. 
Jan. 19. 

Williamsville—Williamsville State Bank. 
80-1264—-Closed by order of its direc- 
tors Oct. 6 


Bank. 


Sugar 


MONTANA 


Anaconda—* National Bank of Anaconda. 
93-35—Receiver appointed Dec. 5. 
Conrad—First National Bank. 93-103— 

Receiver appointed Oct. 25. 
Dayton—*Dayton State Bank. 93-186— 
Voluntary liquidation. Paying off all 
depositors in cash. Rep. Jan. 8. 
Deer Lodge—*Larabie Bros, Bankers. 
93-76—Closed. Trying to reorganize. 
Pendroy—*Farmers State Bank. 93-404 
—Voluntary liquidation. Paying off 
all depositors in cash. Rep. Jan. 8. 
ted Lodge—*Red Lodge State Bank. $3- 
64—Voluntary liquidation. Paying off 
all depositors in cash. Rep. Jan. 8. 
Valier—First National Bank. 93-238— 
In charge of Receiver. Rep. Nov. 9. 


NEBRASKA 


Abie—*Abie State Bank. 76-634—In 
liquidation Jan. 15. 

Adams—First National Bank. 76-355— 
In hands of Receiver. Rep. Nov. 2. 

Barnston—Commercial State Bank. 76- 
lata liquidation. Rep. Nov. 


Beaver Crossing—*State Bank of Beaver 
Crossing. 76-415—Closed and taken in 
charge by Dept., Jan. 2. 

se State Bank. 
Jan. 8. 

Burwell—*Farmers Bank. 

Burwell—*First State 
Jan. 12. 

Callaway—Farmers State Bank. 76-326 
—Dec. 28. . 

Carroll—*Carroll State Bank. 76-1294— 
Closed and taken in charge by Dept., 


76-361— 


76-283—Jan. 9. 
Bank. 76-282— 


Jan. 2. 

Cedar Bluffs—*Bank of Cedar Bluffs. 76- 
437—Jan. 8. 

Central City—Central 
Bank. 76-108—Nov. 1. 

Clarkson—Farmers State Bank. 
Taken over by State Banking Dept. 
Dec. 6. 

Cook—Cook State Bank. 76-526—Taken 
over by Dept. of Banking Nov. 21. 

Cordova—*Cordova State Bank. 76-690 
Closed and taken in charge by Dept., 
Jan. 2. 

Curtis—*Security Bank. 76-381 
—Jan. 16. 

Danbury—*Bank of Danbury. 76-700— 
Jan. 4. 

Duncan—*Duncan State Bank. 76-713— 
Jan. 8. 

Elmwood—*Elmwood State Bank. 
370—Closed and taken in 
Dept., Jan. 2. 

Elm Creek—Farmers & Merchants Bank. 
76-377—Voluntary liquidation Nov. 13. 
Elsie—*Equity State Bank. 76-1183-—In 
voluntary liquidation. Rep. Jan. 22. 
Friend—Friend State Bank. 76-1150— 
Taken over by Dept. of Banking for 

final liquidation Oct. 5. 

Gandy—Bank of Logan County. 76-957 
—closed September 1, 1933. 

Garland—*Germantown State Bank. 76- 
731—Feb. 5. 

Glenvil—First National Bank. 76-569— 
Closed Sept. 29. In Receivership. 
Greenwood—*Greenwood State Bank. 

737—Jan. 6. 

Guide Rock—*Bank of Guide Rock. 76- 
341—Jan. 8. 

Hamlet—State Bank of Hamlet. 76-1107 
—Liquidated through Frenchman Val- 
ley Bank. Palisade, Dec 1. 

Hayland—*First State Bank. 76-968— 
Jan. 8. 

Hazard—Hazard State Bank. 76-746— 
Taken over for complete liquidation 
by Dept. of Bkg. Sept. 8, 1933. 

Hebron—Hebron State Bank. 76-1009— 
Taken over by State Banking Dept. for 
liquidation Sept. 22. 

Henderson—Bank of Henderson. 76-517 


—Taken over by State Banking Dept. 
for liquidation, Sept. 22. 


City National 


76-358 


State 


76- 
charge by 


76- 
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Howell—Colfax County 76-314— 
Dec. 26. 

Indianola—*Indianola State Bank. 
343—Closed and taken 
Dept. Jan. 2. 

Litchfield—*First National 
783—In receivership. Rep. Jan. 15. 

Se Bank. 176-293—Closed 

ct. 31. 

Maskell—Security State Bank. 76-800— 
Taken over by State Banking Dept. 
Sept. 27 for final liquidation. 

McGrew—*Farmers State Bank. 76-1292 
—Liquidated through Bridgeport State 
Bank, Bridgeport, Jan. 2. 

Mullen—*Citizens State Bank. 
Jan. 17. 

Murdock—*Bank of Murdock. 


3ank. 


io- 


in charge by 


Bank. 16- 


76-604— 
76-815— 


an. 11. 

Oakland—First National Bank. 76-243 
—Placed in Receivership Sept. 18. 
Ohiowa—Home Bank. 76-830—Taken 
over by Dept. of Banking Nov. 21 for 
final liquidation. 
Osmond—*Security 
Jan. 10. 
Peru—*Citizens 

Jan. 11. 
Pilger—* Pilger 
Jan. 3. 
Platte Center—Platte County 
523—Dec. 19. 
Pleasanton—* Pleasanton 
76-599—Jan. 3 
Reynolds—Farmers 


State Bank. 76-406 


State Bank. 


Bank. 


76-267— 
State 76-1287— 
Sank. 76- 
State. Bank. - 


Bank. 76-851— 


Closed Nov. 22 and taken over by Dept. 
of Banking. 
Rockville—Rockville State Bank. 
855—Oct. 10. 
— ee of Rogers. 


76- 
76-856—Jan. 


Schuyler—Banking House of F. Folda. 
76-129—Taken over Nov. 3 by Dept. of 
Banking for final liquidation. 

Scotia—Bank of Scotia. 76-863—Closed 
Oct. 13 for final liquidation. 

Stockham—*Stockham State Bank. 76- 
969—Voluntary liquidation Feb. 1. 

Sutherland—*American State Bank. 76- 
1102—Feb. 1. 

Trumbull—Farmers Exchange Bank. 76- 
606—Taken over by Dept. of Banking 
Dec. 12. 

Uehling—Logan Valley Bank. 

Dec. 4. 

Utica—First National Bank. 76-427— 
Operating under Conservator. Placed 
in hands of Receiver. Rep. Oct 6 

Verdon—*Verdon State Bank. 76-495— 
Liquidating. Rep. Jan. 30. 


76-614— 


NEVADA 
Las Vegas—*Bank of Southern Nevada, 
Inc. 94-53—Dec. 


NEW JERSEY 


Avon-by-the-Sea—First National Bank 
in Avon-by-the-Sea. 55-559—Receiver 
appointed Oct. 13. 

East Orange—*First National Bank. 
55-175—-Receiver appointed Dec. 31. 
Maple Shade—Maple Shade National 
Bank. 55-563—In hands of Receiver 

Aug. 24. 

Midland Park—First National Bank. 55-. 
589—In hands of Receiver. Rep. Nov. 4. 

Millville—Mechanics National Bank & 
Trust Co. 655-238—In Receivership. 
Rep Nov. 21. 

Mount Ephraim—Mount Ephraim Na- 
tional Bank. 55-596—Closed Oct. 14. In 
liquidation. 

Newfield—First National Bank. 55-534 
In liquidation. Rep. Nov. 4. 

Palmyra—*Palmyra National Bank. 55- 
_—— hands of receiver. Rep. Jan. 


55- 

457—Receiver appointed Nov. 1. 
Somers Point—First National Bank. 55- 
— hands of Receiver. Rep. Nov. 


West Paterson (Paterson P.O.)—West 
side National Bank. 55-612—In hands 
of Receiver Sept. 22. 


Port Norris—First National Bank. 


NEW MEXICO 

Anthony—Valley Bank. 
tary liquidation Dec. 
over by 
Co.” 


95-111—Volun- 

28. Loans taken 
“Rodes Loan & Investment 
(not a bank) 


NEW YORK 


Alexandria Bay—-*First National Bank 
of the Thousand Island. 50-643—In 
hands of receiver. Rep. Feb. 3. 

Bath—Sutherland, Turnbull & Co. (Pri- 
vate) 50-675—Inactive. Rep. Dec. 15. 

Central Park—Central Park National 
Bank. 50-1120—Receiver appointed 
Oct. 2. 

Cooperstown—*Cooperstown 
Bank. 50-549—Dec. 18. 
receiver. 


National 
In hands of 


189 





Hammond—Citizens National Bank. 50- 
920—Receiver appointed Oct. 12. 

Hankins—First National Bank. 50-1087 
—Oct. 25. 

Hudson—*Hudson River Trust Co. 50- 
322—-Suspended Jan. 2 by order of 
Supt. of Bank. 

Newport—National Bank of Newport. 
50-808—Receiver appointed Oct. 13. 
New Rochelle—*Huguenot Trust Co. 50- 
160—Suspended Jan. 2 by order of 

State Banking Dept. 

New York City—Harriman National 
Bank & Trust Co. 1-126—Placed in 
hands of Receiver Oct. 16. 

Brooklyn—*National Exchange Bank & 
Trust Co. 1-848—Voluntary liquida- 
tion. Dec. 30. 
3rooklyn—Richmond National Bank 
(Branch of Richmond Hill) 1-440—In 
Receivership Nov. 14. 

Laurelton (Borough of Queens) N. Y.— 
Bank of the Manhattan Co. (Branch) 
Merged with Springfield office. 

Richmond Hill (Borough of Queens)— 
Richmond National Bank. 1-440—In 
Receivership Nov. 14. 

St. Albans, (Borough of Queens) N. Y.— 
Brooklyn Trust Co. (Branch) Discon- 
tinued. 

Woodhaven (Borough of Queens)—Rich- 
mond National Bank (Branch of Rich- 
mond Hill) 1-440—In Receivership Nov. 


14, 

Niagara Falls—Falls National Bank. 
50-154—Receiver appointed Oct. 26. 
Tannersville—*Mountains National Bank. 

50-979—In receivership Jan. 12. 
Trenton (Barneveld P. O.)—First Na- 
tional Bank. 50-987—Receiver appoint- 
ed Sept. 20. 
Waverly—First  —% Bank. 50-450 
—lIn liquidation. Rep. Nov. 8. 
Webster—Webster National Bank. 50- 
1144—In Receivership Nov. 15. 
Yonkers—*Westchester Trust Co. 
—Jan. 2. In liquidation. 


50-53 


NORTH CAROLINA 


Aberdeen—Page Trust Co. (Branch) 
66-300—In liquidation. Rep. Dec. 14. 
Albemarle—Page Trust Co. (Branch of 

Raleigh) 66-208—Oct. 1. 

Apex—Page Trust Co. (Branch of 
Raleigh) 66-282—Sept. 6. 

Asheboro—Asheboro Bank & Trust Co. 
— liquidation. Rep. Aug. 31. 

Burnsville—Peoples Bank. 66-762—Re- 
stricted since March 4. Closed Oct. 3. 

Carthage—Page Trust Co. (Branch) 66- 
270—In liquidation. Rep. Dec. 14. 

Columbus—Polk County Bank & Trust 
Co. 66-663—Aug. 22, 1933. 

Fairmont—First National Bank. 66-750 
—In hands of Receiver Aug. 23, 1933. 

Graham—Citizens Bank. 66-181—Liqui- 
dating. Rep. Nov. 20. 

Greensboro—Morris Plan Bank. 66-802 
—In liquidation Rep. Sept. 9, 1933. 

Hamlet—Page Trust Co. (Branch) 66- 
5680—In liquidation. Rep. Dec. 14. 

High Point—High Point Morris Plan 
Bank. 66-71—Voluntary liquidation. 
Rep. Oct. 16. 

Leicester—Bank of Leicester 66-614— 
In liquidation. Plan to close Jan. 1. 

Liberty—Page Trust Co. (Branch) 66- 
385—In liquidation. Rep. Dec. 14. 

Mebane—First National Bank. 66-564— 

— of Receiver. Rep. Sept. 11, 

Raeford—Page Trust Co. (Branch of 
Raleigh) 66-480—Rep. Oct. 17. 

Raleigh—*Page Trust Co. 66-29—In 
hands of liquidating agent. Rep. Feb. 3. 

Roanoke Rapids—Roanoke Bank & Trust 
Co. (Rosemary Branch) 66-524—July 
ist. 1932. 

Sanford—Page Trust Co. (Branch of 
Raleigh) 66-759—Rep. Oct. 17. 

Siler City—Page Trust Co. (Branch of 
Raleigh) 66-267—Rep. Oct. 17. 

Thomasville—-Page Trust Co. (Branch) 
66-784—In liquidation. Rep. Dec. 14. 

Troy—Page Trust Co. (Branch) 66-456 
—In liquidation. Rep Dec. 14. 

Zebulon—Page Trust Co. (Branch of 
Raleigh) 66-478—Rep. Oct. 17. 


NORTH DAKOTA 


Alice—*State Bank of Alice. 77-500— 
Voluntary liquidation Jan. 11. 
Dahlen—First State Bank. 77-758—Sus- 
pended temporarily pending reorgani- 
zation. Rep. Nov. 6. 
Edmore—Union State Bank. 
Voluntary liquidation Nov. 1. 
Gladstone—Gladstone State Bank. 77- 
597—Discontinued accepting deposits 
Dec. 18 and went into voluntary liquid- 
ation. 
Granville—Northwestern Bank. 77-1090 
—Voluntary liquidation Nov. 4. 
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77-579— 


"hs ae 


Hamberg—Farmers State Bank. 77-861 
—Oct. 7. 

Kenmare—First Kenmare National 

77-81—In hands of Receiver, 
Rep. Dec. 26. 

South Heart—First State Bank. 77-803 
—Discontinued accepting deposits Oct. 
re and went into voluntary liquida- 
tion. 


OHIO 


Akron—*Standard Bank. 56-1311— 
Closed for liquidation Dec. 30. 

Ansonia—First National Bank. 56-838 
—Aug. 15. 

Beallsviile—-First National Bank. 56- 
883—In Receivership. Rep. Nov. 3. 
Bradner—*Mechanics Banking Co. 56- 
901—Closed for liquidation Jan. 16. 
Dunkirk—First National Bank. 56-733 
—In hands of Receiver for liquidation. 

Rep. Oct. 13. 

East — Bank. 56-946 
Jan. 31. 

Eldorado—*Farmers State Bank. 56- 
9$49—Closed Jan. 18 for liquidation. 

Elmore—First National Bank. 6-769— 
In hands of Receiver. Rep. Nov. 3. 

Fostoria—*Union National Bank. 56- 
285—In liquidation. Rep. Jan. 12. 

ae a gas, oe tt lll National 

Bank. 56-1297—Oct. 25. 

Hicksville—First National Bank. 56-594 
—Sept 13. 

Kansas—First National Bank. 56-1003 
—tIn liquidation. Rep. Nov. 

Kensington—Kensington State ‘Bank Co. 
56-1004—Closed for liquidation Oct. 2. 

Lakeview—Farmers Banking Co. 56- 
1012—Closed for liquidation Sept. 19. 

Lima—Lima First American Trust Co. 
ee for liquidation Sept. 9, 

Mowrystown—White Oak Valley Bank. 
56-1063—Closed for liquidation Nov. 13. 

New Matamoras—First National Bank. 
56-1074—In hands of Receiver since 
Sept. 26. 

New Straitsville—*Perry County Bank 
(Branch of New Lexington). 56-1377— 
Dec. 30. 

Oakharbor—First National Bank. 56-478 
—In hands of Receiver. Rep. Nov. 14. 
2udolph—*Rudolph Savings Bank Co. 
56-1134—Closed Jan. 17 for liquidation. 
ea National Bank. 56-1166 

—Sept. * 

W. Alexandria—*Twin Valley Bank. 56- 

817—Closed for liquidation Dec. 15. 


OKLAHOMA 


Adair—*Bank of Adair. 86-661—Sus- 


pended Jan. 25. 

Aline—*Bank of Aline. 86-642—Sus- 
pended Jan. 8. 

Big Cabin—*Bank st Big Cabin. 86-680 
Suspended Jan. 30. 

piikeien nea of Burlington. 86- 
696—Suspended Jan. 30. 

Byron—First State Bank. 86-1127—Vol- 
untary liquidation Sept. 21. 

Carnegie—First National Bank. 86-1162 
—Sept. 12. 

Cement—First National Bank in Cement. 
86-1054—-In hands of Receiver. Rep. 
Nov. 6. 

Cherokee—Cherokee National Bank. 86- 
235—In hands of Receiver. Rep. Nov. 16. 

Cherokee—Farmers National Bank. 86- 
237—Placed in hands of Receiver. Rep. 
Nov. 3. 

Dustin—*First State Bank. 86-533—In 
voluntary liquidation to be effected 
within 60 days. Rep. Jan. 16. 

Fairmont—*Bank of Fairmont. 86-742— 
Suspénded Jan. 

Faxon—*Faxon State Bank. 86-745— 
Suspended Dec. 7. 

Garber—*Farmers State Bank. 
—Suspended Jan. 2 

Gate—State Bank of Commerce. 
—Suspended Nov. 13 

Goodwell—*First State Bank. 86-760— 
In liquidation. Rep. Jan. 16. 

Inola—First State Bank. 86-1008—Vol- 
untary liquidation Aug. 28. 

Jennings—*First State Bank. 86-1164— 
In liquidation. Rep. Feb. 3. 

Knowles—Farmers State Bank. 86-963— 
Suspended Nov. 14. 

Lamont—Citizens Bank. 86-514—-Sus- 
pended Nov. 18. 

Longdale—*Bank of Lonedale. 86-813— 
Suspended Jan. 4. 

Manchester—*Citizens State Bank. 86- 
819—Suspended Jan 17. 

Mounds—*First State Bank. 86-478— 
Suspended Jan. 29. 

Oak wood—Oakwood Bank. 86-842—Vol- 
untary liquidation Nov. 29, through 
American State Bank, Thomas. 

Oklahoma City—*Capitol State Bank. 
$9-52—Suspended Jan. 2. for volun- 
tary liquidation. 


86-610 
86-754 


ee asin ear State Bank. 
Porum—*American State Bank. 86-540— 
Voluntary liquidation through Citi- 


86-849— Jan. 


zens National Bank, Muskogee, Dec. 27, 
Roff—*First State Bank. 86-383—Volun- 
tary liquidation through First Na- 
tional Bank in Ada, Dec. 30. 
Rush Springs—*First ae Bank. 86- 


443—-Suspended Jan. 2. 
Sasakwa—*Bank of Sasakwa. 86-876— 
In liquidation Jan. 20. 
Spiro—*Farmers State Bank. 86-1157— 
Voluntary liquidation. Rep. Feb. 3. 
Sterling—*Farmers & Merchants Bank. 
86-883—Suspended Dec. 19. 
Talala—*First State Bank. 86-891—Sus- 
pended Jan. 24. 
Texhoma—*Farmers National Bank. &6- 
619—Voluntary liquidation Dec. 2. 
Tipton—*Farmers State Bank. 86-897~ 
Suspended Jan. 2. 

Weatherford—First State Bank. 86-224 
—Liquidating with intention of defi- 
nite closing. Rep. Nov. 20. 


OREGON 


Aumsville—Aumsville State Bank. 96- 
254—In liquidation Sept. 16. 

Pendleton—First Inland National Bank. 
96-50—In liquidatiort. 

Turner—Turner State Bank. 96-231— 
Voluntary liquidation Sept. 22. 


PENNSYLVANIA 


Aronimink (Drexel Hill P. O.)—Media- 
69th St. Trust Co. (Branch of Media) 
—Sept. 30. 

Beaver Fallis—State Bank of Beaver 
Falls. 60-426—Taken over by Banking 
Dept. Sept. 30 for liquidation. 

Brookville—Jefferson County National 
Bank. 60-844—In hands of Receiver 
Rep. Nov. 14. 

Bruin—First National Bank. 60-1097— 
In hands of Receiver. Rep. Nov. 3. 
Cherry Tree—First National Bank. 60- 
1104—In hands of Comptroller of Cur- 
rency for liquidation. Rep. Nov. 2. 
Conshohocken—Conshohocken Trust Co. 
60-1388—Taken over by Secretary of 

Banking as Receiver, Sept. 30. 

Coraopolis—Coraopolis State Bank. 60- 
724—Taken in possession by Depart- 
ment of Banking Sept. 30. 

Delta—Peoples National Bank. 60-1027 
—In hands of Receiver. Rep. Nov. 4. 

Erie—American State Bank. 60-1654— 
Taken in possession of Dept. of Bank- 
ing Sept. 30. 

Erie—Erie Trust Co. 60-74—Taken over 
Bp a emi of Banking as Receiver, 

e 

Farreli—Colonial Trust Co. 60-1345— 
Suspended Nov. 29. 

Girardville—Victory Banking Trust Co. 
60-1640—Taken over by Secretary of 
Banking as Receiver Sept. 30. 

Goldsboro (Etters P.O.)—*First National 
Bank. 60-1175—Nov. 3. Receiver ap- 
pointed. 

Indiana—Indiana County Deposit Bank. 
60-683—Sept. 30. 

Johnstown—*Title Trust & Guarantee 

60-109—In possession of Dept. 
Nov. 29. 

Lykens—*First National Bank. 60-1471 
—In liquidation. Rep. Jan. 22. 

Marietta—Exchange National Bank. 60- 
915—Receiver appointed Sept. 13. 

Media—Media-69th Street Trust Co. 60- 
800—(and branch office at Upper 
Darby). Taken in eee by Dept 
of Banking Sept. 30. 

Midway—Midway National Bank. 60- 
1249—Placed in Receivership Sept. 16. 

Millersville—Millersville National Bank. 
60-1253—In possession of Receiver. 
Rep. Nov. 4. 

Minersville—Miners State Bank. 60-598 
—Taken over by Secretary of Bank- 
ing as Receiver Sept. 3 

Monroeton—First National Bank. 60- 
1686—Receiver appointed. Rep. Nov. 


21. 
New Berlin—First National Bank. 60- 
1270—Receiver appointed. Rep. Nov. 21. 
Oakmont (Upper Darby P.O.)—Media- 
69th Street Trust Co. (Branch of 
Media)—Sept. 30. 
Philadelphia—Guardian Bank & Trust 
Co. 3-219—In hands of Secretary of 
Banking for liquidation Sept. 30. 
Philadelphia—Lehigh National Bank. 3- 
226—Receiver appointed Nov. 4. 
Philadelphia—North City Trust Co. 3- 
222—Taken over by EY abd of Bank- 
ing for liquidation Sept 30. 
Philadelphia—*Tulpehocken National 
Bank & Trust Co. 3-218—TIn receiver- 
ship Dec. 8. 
Pittsburgh—Fifth Avenue Bank. 8-59— 
In hands of — of Banking for 
liquidation Sept. 30 
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Pleasant Unity—Pleasant Unity National 
Bank. 60-1305—Oct. 27. 

Plumville—First National Bank. 60-1306 
—Oct. 4 


Roseto—*First National Bank. 60-1721— 
Receiver appointed Jan. 8. 

Russellton—*First National 
1447—In hands of receiver. 
16. 

Salina—State Bank of Salina. 65-1700— 
Placed in hands of Secretary of Bank- 
ing for liquidation Sept. 30. 

st. Clair—Citizens Bank. 60-1352—Taken 
over by Secretary of Banking as Re- 
ceiver Sept. 30. 

Verona—First National Bank. 60-1380 
—Placed in charge of Receiver. Rep. 
Oct. 13. 

Wesleyville—Bank of Wesleyville. 60- 
1534—Taken in possession by Dept. of 
Banking Sept. 30 


Bank. 60- 
Rep. Jan. 


SOUTH CAROLINA 

Denmark—Carolina Bank & Trust Co. 
67-616—Ordered to liquidate Nov. 16. 

Ehrhardt—Carolina Cash Depository. 
Voluntary liquidation. Rep, Nov. 10. 

Eutawville—Bank of Eutawville. 67- 
380—Ordered to liquidate Nov. 16. 

Laurens—Lucas Bank of Watts Mill. 
67-120—Ordered into liquidation by 
Board of Bank Control Sept. 28. 

Lockhart—Lockhart Bank. 67-516— 
Ordered into liquidation by Board of 
Bank Control, Sept. 28. 

Lyman—Lyman Savings Bank. 67-623 
—Ordered to liquidate Nov. 16. 

Orangeburg—*Edisto National Bank. 
67-92—In liquidation. Rep. Feb. 2. 

Woodruff—First National Bank. 67-174 
—Receiver appointed Nov. 10. 


SOUTH DAKOTA 


Canton—*First National Bank. 
Rep. Jan. 12. 

Delmont—Delmont State Bank. 78-355— 
Suspended Dec 11. 

Gary—First National Bank. 78-282—In 
hands of Receiver. Rep. Dec. 28. 

Hayti—First National Bank. 78-421—In 
Receivership Dec. 11. 

Scotland—Farmers & Merchants State 
Bank. 78-817—Suspended Dec. 11. 

White Lake—First National Bank. 78- 
270—Placed in Receivership Dec. 11. 


78-73— 


TENNESSEE 


Clarksville—Northern Bank Trust Co. 
—o hands of Receiver. Rep. Oct. 


23. 

Dickson—Citizens National Bank. §87- 
187—Receiver appointed Nov. 3. 
Greeneville—*Volunteer Trust Co. 87- 
699—Liquidating. Rep. Jan. 5. 
Jackson—Security National Bank. 87- 
65—Receiver appointed Nov. 6. 

Oliver Springs—Tri-County National 
_— 87-686—In Receivership Sept. 


Big Sandy—‘*First State Bank. 88-946— 
in Blooming Grove. 88-753—In hands 
—Placed in Receivership Oct. 14. 88 

Clyde—Clyde National Bank. 
489—Entered voluntary liquidation 
untary Liquidation Aug. 11, 1933. 

Groesbeck—*Continental State Bank. 88- 

Jourdanton—Atascosa County State 

Kosse—Kosse National Bank. 88-802— 
—In hands of Receiver Nov. 14. os 

May—*First 

88-1478 
—Rep. Nov. 1 
88- 
liquidation 
Jan. 1 


TEXAS 

Entered voluntary liquidation Dec. 29. 
Blooming Grove—First National Bank 

of Receiver Nov. 10. . 
Channing—First National Bank. 88-997 
Crowley—Continental State Bank. 

1021—Voluntary liquidation Nov. 20. 

88-885— 

n hands of Receiver Nov. 14. 

Eagle Lake—*Central State Bank. 88- 

Jan. 20. 

Fate—First State Bank. 88-1054—Vol- 
Grapevine—Grapevine Home Bank. 88- 
831—-Voluntary liquidation Nov. 1. 
571—Entered voluntary liquidation 

Dec. 29. 

Bank. 88-1120—Entered voluntary li- 

quidation. Rep. Nov. 20. 

Placed in hands of Receiver Sept. 18. 
Liano—Citizens National Bank 88-504 
Lott—First National Bank in Lott. 

697—Closed permanently. Rep. Nov. 6. 

ational Bank. 88-1167— 

ba pane t A liquidation Dec. 31. 
McDade—*McDade State Bank. 

ered voluntary liquidation Jan. 
Meadow—First fiational Bank. 88-2085 
Montgomery—*First State Bank. 

1186—Entered voluntary 
Myra—First State Bank. 88-1194—Vol- 
untary liquidation Dec. 16. 


Premont—Premont State Bank. 88-1599 
—Entered voluntary liquidation Oct. 3. 
Rogers—Rogers State ank. 88-626— 
Voluntary liquidation Dec. 5. 
Sylvester—First National Bank. 88-1314 
—In hands of Receiver Nov. 10. 
Tioga—*First State Bank. 88-1321— 
Voluntary liquidation Nov. 17. 
Troup—*Troup State Bank. 88-2063— 
Entered voluntary liquidation Nov. 17. 
West—National Bank of West. 88-514 
—In charge of Receiver. Rep. Nov. 27. 
Whitt—*Whitt State Bank. 8:8-1795— 
Entered voluntary liquidation Jan. 10. 


VERMONT 

Proctorsville—Natiqnal Black River 
Bank. 58-116—Liquidating through 
Windsor County National Bank, Branch 
of Windsor, Sept. 1 


VIRGINIA 


3rodnax—Farmers & Merchants Bank. 
(Branch of Lawrenceville) 68-322— 
Discontinued Dec. 2. 

Hanover—*Tri-County Bank. 68-593— 
Temporarily suspended for 60 days. 
Rep. Jan. 18. 

Heathsville—Bank of Northumberland, 
Inc. 68-371—Suspended Oct. 25 for 
sixty days. 

Massies Mill—De, Priest Bank. 68-524— 
Placed in hands of receiver Sept. 15. 
Ocean View Sta. (Br. of Norfolk)— 
*National Bank of Commerce of Nor- 
folk (Branch of Norfolk) 68-637— 

Dec. 6. 

Reedville—Peoples Bank. 68-275—Sus- 

pended Oct. 25. 


WASHINGTON 


Ellensburg—National Bank of Ellens- 
burg. 98-62—Receiver appointed Nov. 
1 


Elma—First National Bank. 98-127— 
Receiver appointed Nov. 16. 

Gig Harbor—First National Bank. 98- 
454—Under Receivership. Conservator 
Released Aug. 19. ee Nov. 16. 

Metaline Falls—Metaline Falls State & 
Savings Bank. 98-275—Aug. 30. 1933. 

Spokane—*Lincoln Trust Co. 28-58— 
Jan. 8. 

Tieton—Tieton State Bank. 98-413—In 
hands of Banking Dept. for liquida- 
tion Nov. 6. 

Tonasket—*Tonasket State Bank. 98- 
397—Closed Jan. 6 for liquidation. 


WEST VIRGINIA 


Ansted—Ansted National Bank. 69-249 
—Receiver appointed Aug. 15. 

Charles Town—National Citizens Bank. 
 alaattiaess hands of Receiver. Rep. Jan. 


Fairview—Farmers & Merchants Bank. 
69-248—Aug. 30, 1933. 

Man—Merchants & Miners Bank. 69-407 
—Aug. 23, 1933. 

St. Albans—*First National Bank. 69- 
186—In receivership Jan. 18. 


WISCONSIN 

Ableman—*Farmers State Bank. 79- 
776—Suspended Jan. 6. Reopened Jan. 17. 

Arlington—Arlington State Bank. 79- 
442—Suspended Oct. 3. 

Baraboo—First National Bank & Trust 
7 79-160—Receiver appointed Sept. 

Benton—Benton State Bank. 79-451— 
Suspended Oct. 21. 

Chilton—Chilton National Bank. 79-321 
—Receiver appointed Dec. 7. 

Clintonville—First National Bank. 79- 
309—In hands of Receiver. Rep. Sept. 
11, 1933. 

Dane—State Bank of Dane. 79-733— 
Suspended Dec. 1. 
Doylestown—Doylestown State Bank. 
79-867—Oct. 18. 
Emerald—State Bank of Emerald. 79- 
775—Suspended Sept. 20. 
Greenville—Greenville State Bank. , 79- 
984—-Suspended Oct. 24. 
Hawkins—Hawkins State Bank. 79-750 
—Suspended Dec 8. 
LaCrosse—Gateway City Bank. 79-36— 
Closed Oct. 9 for voluntary liquidation. 
LaCrosse—Security Savings Bank. 79- 
33—Oct. 9 for voluntary liquidation. 
Lake Geneva—*Farmers National Bank. 
79-241—-In receivership. Rep. Jan. 11. 
Lena—Farmers & Merchants Bank. 79- 

583—Oct. 21. 
Minong—Farmers State Bank. 79-766— 
Suspended Dec. 30. 
Neenah—Neenah State Bank. 79-174— 
Suspended Nov. 4. 
Neillsville—First National Bank. 79-292 
—Placed in hands of Receiver Oct. 27. 
New Diggings—Farmers & Miners Bank. 
79-916—Suspended Oct. 24. 
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Oregon—First National Bank. 79-846— 
In hands of Receiver. Rep. Nov. 1. 
Pardeeville—Pardeeville State Bank. 79- 
643—Suspended Oct. 11. 
Rubicon—Rubicon State Bank. 79-843— 
In voluntary liquidation. Rep. Nov. 28. 
Sand Creek—Bank of Sand Creek. 79- 
979—Suspended Nov. 29. 
Shawano—First National Bank of Shaw- 
ano. 79-249—Closed for liquidation 
Oct. 27 and placed in hands of Re- 
ceiver. ? 
Sheboygan Falls—State Bank of She- 
sereeem Falls. 79-319—Suspended Nov. 


10. 

Shullsburg—First National Bank. 79- 
349—In hands of Receiver. Rep. Nov. 1. 

Stone Lake—*First National Bank. 79- 
787—Voluntary liquidation. In hands 
of receiver. Rep. Jan. 22. 

Stoughton—*Citizens National Bank. 7$- 
196—Receiver appointed Jan. 10. 

Viroqua—Bank of Viroqua. 79-282— 
Suspended Dec. 9. 

WYOMING 

3urlington—Burlington State Bank. 9$9- 
73—Voluntary liquidation. Rep. Dec. 6. 

Yoder—Security State Bank. 9$9-181— 
Voluntary liquidation. Paid depositors 
through Citizens National Bank, Tor- 
rington, Dec. 2 


A Wisconsin banker helped the 
farmers get their farm bureau solid- 
ly established. His bank now has 
more farm business than any other 
in the county. 


Evidence continues to accumulate 
to prove that frankness regarding 
the bank is always more profitable 
than mystery due to no information 
at all. 


The Books Mentioned On 


The Following Page 


Dulles, Eleanor Lansing. THE 
DOLLAR, THE FRANC AND 
INFLATION. New York, The - 
Macmillan Co., Dec. 1933. 106 
pages. $1.25. 


THE ECONOMICS OF THE RE- 
COVERY PROGRAM, by seven 
Harvard economists. New York, 
Whittlesey House, 1934. 188 
pages. $1.50. 


Jauncey, Leslie C. AUSTRALIA’S 
GOVERNMENT BANK. Lon- 
don, Cranley & Day, 1933. 288 
pages. 7s. 6d. 


Orchard, Dorothy J. and Geof- 
frey May. MONEYLENDING 
IN GREAT BRITAIN. New 
York, Russell Sage Foundation, 
1933. 185 pages. $2.00. 


Rost, O. Fred. DISTRIBUTION 
TODAY. New York, Whittlesey 
House, 1933. 335 pages. $3.00. 


Crowther, Samuel. AMERICA 
SELF-CONTAINED. Garden 
City, N. Y., Doubleday, Doran &. 
Co., Inc., 1933. 340 pages. $2.00. 
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(Books listed on Page 191) 


AS there been any careful 
H study of the economic back- 
ground of the ‘New Deal’ by 
any economist of note?’’ asked the 
banker of his friend the business 
librarian, at one of their luncheons. 
“It’s a bit too early for all the 
careful study necessary,’’ answered 
the librarian, ‘‘as there’s sufficient 
material for several books on each 
of the several parts. But some seven 
Harvard economists have cooperated 
on a book ealled The Economics of 
the Recovery Program, each of them 
taking up one phase of the program. 
‘‘The program is viewed in a some- 
what conservative, although open- 
minded, attitude, hence you must ex- 
pect considerable skepticism about 
certain policies of the Administra- 
tion. But they have expressed both 
their convictions and doubts in clear 
and forceful language, and have pro- 
duced a thoughtful and. well consid- 
ered book, as well as the first serious 
study. Even when more thorough 
and detailed works are available, this 
volume may still serve as a prelim- 
inary guide or introduction to back- 
grounds of the Roosevelt program. 
**S. E. Harris, the one of the seven 
who treats of prices, confines himself 
to a consideration of the immediate 
American problem. As a supple- 
ment, the experience of France from 
1923 to 1926 may be considered in 
The Dollar, The Franc, and Inflation 
published by Dr. Eleanor L. Dulles 
of the University of Pennsylvania. 
As is to be expected, this short sum- 
mary comes out strongly against in- 
flation, particularly the uncontrolled 
variety. 
‘*But both books illustrate the im- 
possibility of writing a book, publish- 
ing it, and still being up to the 
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Money And Trade 


The Business Librarian 


Discusses 


minute. Neither of them adequately 
treats the effects of changing the 
gold base of the dollar.’’ 

‘‘There is another volume out in 
the study that the Russell Sage 
Foundation is making of small loans, 
this one is Moneylending in Great 
Britain by Dorothy J. Orchard and 
Geoffrey May. Since the volume is 
an historical study of the develop- 
ment of restrictions on interest, its 
earliest parts are interesting because 
they cover those customs which in- 
fluenced the English colonies and 
later took form in our present laws 
on rates of interest. 

‘*In these days when the RFC 
is buying preferred stock in Ameri- 
ean banks, it seems appropriate to 
discuss a state-owned bank which 
began operations in 1912 as a com- 
mercial bank, a part of the general 
tendency towards socialization. By 
an act of 1920 this bank took over 
the note issuing powers of the gov- 
ernment and began, in addition, to 
act as a central bank. The rather 
surprising history is told in Austra- 
la’s Government Bank by Dr. L. C. 
Jaunecey, originally written as a 
Ph. D. thesis for Harvard, but later 
expanded into its present form. 

** How much of value there may 
be for the United States in the Aus- 
tralian experiment it is hard to say, 
but when Frank Vanderlip can pro- 
pose a new central bank for the 
United States, as he did not long ago, 
it would be well for the bankers to be 
acquainted with the activities of this 
publicly owned commercial bank, 
with its central banking powers.’’ 

‘‘Don’t forget that I have to think 
of American business as well as bank- 
ing,’’ suggested the banker. 

‘Along that line,’’ replied the 


Some Late 


Books With The Banker 


librarian, ‘‘you might be interested 
in Distribution Today by O. Fred 
Rost, the Marketing Editor of Busi- 
ness Week. The NRA has profound- 
ly changed distribution of products 
in the United States, but Mr. Rost 
goes farther than that in analyzing 
the current changes, and covers 
changes which are the result of other 
developments. You as a banker have 
to know whether or not your bor- 
rowers are following the trend, so I 
have no hesitation in suggesting that 
you might find this volume useful. 
Fully a third of the book is taken up 
with reprints of the National Indus- 
trial Recovery Act, and a number of 
codes and other documents of in- 
terest. 

‘*Now finally, I want to show you 
a book that illustrates a trend in 
American thought, or world thought 
for that matter. Nationalism has ae- 
quired many followers since the 
world war, particularly in Europe. 
In the United States it has taken the 
direction of agitation for a self-con- 
tained country. The hard facts of 
the case are that we cannot be a self- 
contained country, no matter how 
much we try, nor can we ever get 
away from the fact that interna- 
tional trade has an economic advan- 
tage for us that we cannot afford to 
lose. But the point of view of those 
who do want us bottled up is well 
expressed in America Self-Contained 
by that prolifie reporter, Samuel 
Crowther. 

‘*You will be interested in the 
chapter ‘The Bankers’ Crusade’ in 


\which Crowther describes the efforts 


of bankers to invest American money 
in foreign countries in order to es 
cape too low interest rates at home. 
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Different—from any other 
banking books 


Pick up any book on banking and glance through its table of con- 


Five 
Main Features 


1. They are the only 
books written exclu- 
sively for the active 
banker—no appeal to 
public interest. 


2. They are meant for 
everyday handbooks— 
not for textbooks. 


3. They treat only 
practical money mak- 
ing ideas—no theory. 


4. The authors were 
chosen because of 
their practical experi- 
ence—rather than 
their authorship. 


5. They treat every- 
day banking problems 
from the standpoint 
of the fundamental 
principles involved, 
making their solutions 
applicable to your 
own problems with a 
minimum of change. 


tents. 
theory which you already know. 


Not so with these banking books! 


You will find chapter after c hapter. devoted to history and fundamental 


Their authors take it for granted you 


know all this fundamental theory and that the paramount issue in your mind 


is to make money. 


With that in mind they start where the others left off and 


build from actual cases methods to cut costs, increase employees’ efficiency, 


build new business. 


Send for any of these books—or all of them. 


with the books of other publishers. 
them and you will owe us nothing. 
at one! 


Read them—compare them 


Then, if they do not sell themselves, return 
Fair enough? 


Use the coupon below 


Special Combination Discounts 


Bank Loan Management discusses 
every type of loan there is from the stand- 
point of yield, liquidity and safety. It 
contains 10 commandments of loan ad- 
ministration that should be a part of 
every banker's “bible.” Its authors, 
Stronck and Eigelberner, have been bank 
consultants for more than 25 years. 268 
pages, blue silk, $5. 


Bank Administration is a sound 
and authoritative discussion of the admin- 
istrative problems facing banks. Three 
main factors in its discussion are sound 
policies, effective organization and organi- 
zation control. Author H. N. Stronck, at 
one time counselor to Hon. John W. Pole 
when he was comptroller of the U. S. 
Currency, is now one of the managing 
executives of the Federal Deposit Insurance 
Corporation in Washington. 230 pages, 
red linen, $5. 

Bank Cost Control gives you audit 
and control methods that will eliminate 
waste and risks, strengthen your earnings 
position and make your bank more useful 
to its community. Author B. E. Young, 
formerly President of the National Con- 


ference of Bank Auditors and Comptrollers, 
is now Assistant to the President of the 
National Bank of Detroit. 299 pages, 
blue silk, $5. 


Advertising For Banks gives you 
the most effective and economical methods 
of making and keeping friends for your 
bank. Every type of publicity used by 
financial institutions is discussed in this 
book. Its Author has had both small 
and large bank publicity experience and 
incorporates the 17 years research con- 
ducted by the Financial Advertisers 
Association in this volume. He is Mr. 
Don Knowlton of Hill and Knowlton, 
Cleveland. 533 pages, blue silk, $5. 


Analysis and Handbook of : 


Investment Trusts contains the 
complete analyses of 233 management in- 
vestment trusts, fixed trusts and holding 
companies, showing their capital, port- 
folios, total assets, statement of their _ 
records and future outlook. Walter N. 
Durst, its author, is leading investment 
trust consultant who has gained a national 
reputation through his writings on the 
subject. 430 pages, blue silk, $5. 


The Blue Book Library of Standard Works on Banking 


RAND MEN 


Signature 


536 S. Clark St., 


Send one copy of each of the books checked above for one 
week’s free inspection. 
honor your statement. 
you nothing. 


VALLY & COMPANY 
Chicago, Ill. 


If the books sell themselves, I'll 
If not, I'll return them and owe 





Gertler & Company 


40 Wall Street, New York, N. Y. 
BOuwling Green 9-4700 


Dealers in 
Municipal, Federal Land Bank 
Joint Stock Land Bank 
U.S. Territorial 
Canadian Municipal and 
Government 
BONDS 


Consultation with Directors and Officials of 
Banks, Financial Institutions, Executors and 


Private Investors cordially invited. 


Reports and Analyses on individual issues of 
such bonds available on application. 


Offices 


New York Philadelphia 
Boston Pittsburgh Buffalo 
Cincinnati Chicago St. Louis Kansas City 


Private Wire Connections to Principal Cities Throughout the Country 








